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BalmerLawrie s Co.Ltd. SECRETARY'S DEPARTMENT

(A Government of India Enterprise) 21, Netaji Subhas Road, Kolkata - 700 001 (INDIA)
SINCE 1867 Phone : (91) (33) 2222 5329/ 5314 / 5209

E-mail : bhavsar.k@balmerlawrie.com

Date: 29th May, 2018 CIN : L15492WB1924G0I004835

The Secretary, : The Secretary,

National Stock Exchange of India Ltd. BSE Ltd.

Exchange Place Phiroze Jeejeebhoy Towers

Bandra-Kurla Complex Dalal Street

Bandra (E), . Mumbai- 400001

Mumbai — 400 051

Company Code : BALMLAWRIE Company Code : 523319

Dear Sir,

Subject: Disclosure under Regulation 30 and Regulation 33 of SEBI (Listing Obligations

and Disclosure Requirements) Requlations, 2015 — Approval of Financial Results
and Financial Statement for the quarter and year ended 31 March 2018

Further, to our intimation dated 25" April, 2018 and pursuant to Regulation 30 and Regulation 33
of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, please note that
the Board at its Meeting dated 29t May, 2018, approved the following:

1. The Audited standalone and consolidated financial results of the Company for the
Financial Year ended 31t March, 2018 and the fourth quarter of FY 2017 -18,

2. The Audited standalone and consolidated financial statement of the Company for the
Financial Year ended 31st March, 2018

3. Declaration on unmodified opinion on standalone and consolidated financial results of
the Company for FY 2017 -18,

4. The statement of Assets and Liabilities for the half-year ended 31st March, 2018.

In addition, please find attached the following:

1. The Auditors report alongwith the financial statements, of the Company for the year
ended 31st March, 2018 and
2. CEO/CFO certification for the quarter and the year ended 31 March 2018.

The Audited Financial Results shall be published in the newspapers as per Regulation 47(1) of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and would be also
available on the website of the Company (www.balmerlawrie.com). The aforesaid results
Auditor's report and other statements are attached for your record.

The meeting commenced at 12:30 p.m. (IST) and was concluded at 5 .ZO E M
Thanking You,

Yours faithfully,
For Balmer Lawrie & Co. Ltd.

Kaustav Sen
Compliance Officer

Enclosed: As above

IR FAfer : 21, AT AN U, Fiawma-700 001 (WRd) Registered Office:21, Netaji Subhas Road, Kolkata - 700 001 (INDIA) Website : www.balmerlawrie.com
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29'" May, 2018

To

The Board of Directors
Balmer Lawrie & Co. Ltd.
Kolkata

CEO and CFO Certifi_cation

In terms of Regulation 17(8) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we, Prabal Basu, Chairman & Managing Director, and Shyam Sundar
Khuntia Chief Financial Officer, hereby certify that with respect to the Financial Year
ended 31% March, 2018:

A.

We have reviewed financial statements and the cash flow statement for the year and
that to the best of our knowledge and belief:

(1) These statements do not contain any materially untrue statement or omit any
material fact or contain statements that might be misleading;

(2) These statements together present a true and fair view of the listed entity’s
affairs and are in compliance with existing accounting standards, applicable
laws and regulations.

There are, to the best of our knowledge and belief, no transactions entered into by
the listed entity during the year which are fraudulent, illegal or violative of the listed
entity’s code of conduct.

We accept responsibility for establishing and maintaining internal controls for
financial reporting and that we have evaluated the effectiveness of internal control
systems of the listed entity pertaining to financial reporting and we have disclosed to
the auditors and the audit committee, deficiencies in the design or operation of such
internal controls, if any, of which we are aware and the steps we have taken or
propose to take to rectify these deficiencies.

We have indicated to the auditors and the Audit committee:
(1)  Significant changes in internal control over financial reporting during the year;



(2)  Significant changes in accounting policies during the year and that the same
have been disclosed in the notes to the financial statements; and

(3) Instances of significant fraud of which we have become aware and the
involvement therein, if any, of the management or an employee having a
significant role in the listed entity’s internal control system over financial
reporting.

,@‘fo w '

Prabal Basu Shyam Sundar Khuntia
{Chairman & Managing Director) (Chief Financial Officer})



BALMER LAWRIE & CO. LTD.
[A Government of India Enterprise]

To
Board of Directors
Balmer Lawrie & Co. Lid.

CEQ and CFO Certification

We, Prabal Basu, Chairman & Managing Director, and S. S. Khuntia, Director (Finance),
hereby certify that we have reviewed the Audited Financial Results of the Company for
the quarter and year ended 315 March, 2018 and to the best of our knowledge and belief

the said results :
() Do not contain any false or misleading statements or figures, and

(i) Do not omit any material fact, which may make the statements or figures
contained therein misleading.

b 2
( Prabal Basu ) (S. S. Khuntia)
Chairman & Managing Director Director (Finance) & CFO

29 May, 2018



BALMER LAWRIE & CO.LTD.
[A Government of India Enterprise }

Regd. Office : 21, Netaji Subhas Road, Kolkata - 700001

. No. - (033)22225313, Fax No.-{0

22225292, email-bhavsar.k
CIN : L15492WB1924G0I1004835

Statement of of Audited Financial Resulis for the Quarter and Year Ended 31/03/2018

almeriawrie.com, website-www.balmerlawrie.com

ZIn Crores
Standalone Consolidated
Yearto date Yeartodate | Yeartodate  Yearto date
figures for  figures for figures for figures for
Preceding Corresponding Current the Previous Current the Previous
3 Months 3 Months 3 Months Period Year Period Year
Ended Ended Ended Ended Ended Ended Ended
31 March, 31 Dec. 31 March, 31 March, 31 March, 31 March, 31 March,
SI. 2018 2017 2017 2018 2017 2018 2017
No. |Particulars {Audited} (Up-audited) {Audited} {Audited}  {Audited } { Audited } { Audited )
| Revenue from operations 478,01 411.54 489,28 1759.21 1828.08 1757 64 1828.08
Il |Other Income 38.30 7.25 35,90 70.93 73.09 50.64 55.64
il {Total Income [i+1i] 517.31 418.79 516.18 1830.14 190117 1808.28 1883.72
IV |Expenses
Cost of Materials Consumed 28547 248.13 290,52 1057.48 1069.40 1057.50 1069.39
Purchase of Stock-in-Trade 1.91 4.95 0.71 T2 11.49 742 11.49
Changes in Inventories of Finished Goods, (6.57) 2.1 (8.27) 11.99 (0.38) 11.99 (0.38)
Wark-in-Progress and Stock -in-Trade
Excise Duty on Sales - - 32,02 33.04 121.72 33.04 121.72
.|Employee Benefits Expenses 45,85 45,52 52.06 197.99 199,37 198.20 199.53
Finance cost 0.85 1.23 0.45 4,23 4.54 4,23 4.54
Depreciation and Amortisalion Expense 7.56 6.10 B.77 26.56 25.84 26.90 25.87
Other Expenses 66.02 49.02 52.47 230.60 215.08 231.00 215,52
Total expenses [IV] 401.09 357.06 426.73 1569.02 1647.06 1669.98 1647.68
V |Profit/{Loss) before exceptional
items and tax {lli - 1V) 116.22 61.73 108.45 261.12 254.11 238.30 236.04
V1 |Exceptional items - - - - - -
Vil FProﬂH[Lnss) before tax [V-VI] 116.22 61.73 108.45 261.12 254,11 238.30 236.04
Vill {Tax Expenses
(1) Curreni Tax 16.20 16.65 4045 60.92 88.51 58.11 86.05
(2) Deferred Tax 12.07 4,25 (11.70) 15.38 {4.82) 15.38 {4.82)
iX |Profit{{Loss) for the period from continuing
operations { Vil- Vil } 87.95 40.83 79.70 184.82 170.42 164.81 154.81
X |Profit/{iLoss) from discontinued operations - - - - - - -
Xl |Tax Expenses of discontinued oprerations - - - - - -
Xl fProfit/{Loss) from discontinued - - - - - -
operations after Tax [X - Xi]
X" (Profit/ ( Loss } for the perlod [IX + Xil] 87.95 40.83 79.70 184.82 170.42 164.81 164.81
XV |Other Comprehensive Income
(A)i) [terns that will not be Reclassified fo - - - 2.39 1.31 2.39 1.01
Profit or Loss
(A)ii) Income Tax relating to items that will - - - (0.83) (0.45) (0.83) (0.56)
not be Reclassified to Profit or Loss
(B)(i) Hems that will be Reclassified to - “ - - - . -
Profit or Loss
(B)ii) Income Tax refating to items that will - - - - - - -
be Reclassified to Profit or Loss
Other Comprehensive Income for the year - - - 1.66 0,86 1.56 045
XV |Total Comprehensive Income for the period [XII+XIV] 87.95 40.83 79.70 186.38 171.28 166.37 155.26
[Comprising Profit/{Loss) & other comprehensive income
for the period]
XVI |Earnings per Equity Share (for continuing operation})
() Basic 7.1 3.58 6.99 16.21 14,95 14.46 13.58
(b) Diluted 7.7 3.58 6.99 16.21 14.95 14.46 13,58
XVil |Earnings per Equity Share (for discontinued operation}
(a) Basic - - - - - -
(b) Diluted . - - * 4 . 5
XVIIl {Earnings per Equity Share (for discontinued
and continung operation)
(a) Basic 701 3.58 6.99 16.21 14,95 14.48 13.68
(b) Diluted 7.71 3.58 6.99 16.21 14.95 14.46 13.58



mailto:email-bhavsar.k@balmerlawrie.com,
http://webslte-www.balmerlawrle.com

Notes .

() The Standalone audited financial resuils for the quarler & year ended March 31, 2018 and Consolidated financlal resulls for the year ended March 31,
2018 are as per the nolified Indian Accounting Standards under the Companies (Indlan Accounting Standards) Rules, 2015. The above results
including Report on Operating Segment have been reviewed by the Audit Committee and subsequently approved by the Board of Direclors at its
meeting held on 29tk May, 2018.

(ii) Post implementation of Goods and Services Tax ("GST"} with effect from 1 July 2017, total Income from operations is disclosed net of GST. Total
Income from operatlons for the earlier periods included excise duty which is now subsumed In the GST. Tofal income from operatlons for the year
ended 31 March 2018 includes exclse duty upto 30 June 2017. Accordingly, total income from operations for the quarter and year ended 31 March
2018 are not comparable with those of the previous periods presented.

ity Figures of the last guarter are the balancing figure between the audited figures for the full financial year and the published year to date figures upto
the third quarter of the financial year.

{iv} Previous pericd / year's figures have been re-grouped / re-arranged wherever necessary.

(v) The slalement of Assels and Liabililies as required under Regulalion 33 of SEBI {Listing Obligations and Disclosure Requirements) Regulation 2015
Is as under :

{vi} The audited accounts are subject lo review by the Compirofler and Audiler General of india under Section 143(6) of the Companies Act, 2013.

(vii) The Board of Directors has recommended a dividend @ Rs.10 per equily share as on 31.3.2018 for the financial year ended 31 March, 2018

Z. In Crores
Standalone Consolidated
Audited Audited Audited Audlted
Flgures as atf Flgures as at | Figures as at] Figures as at
the end of the end of the end of the end of
current previous current previous
reporting reporting reporting reporting
perlod period perlod period
Parilculars 31.03.2018 31.03.2017 31.03.2018 31.03,2017
ASSETS
1 |Non-Current Assets
( & ) Property, Plant and Equipment 324.80 382.67 403.75 382.83
( b} Capital Work-in-Progress 13.24 23.31 138.07 62.66
( ¢ ) Invesiment Property 1.14 0.62 1.14 0.62
(d ) Goodwill - 6.89 - 6,89
( & ) Other Infangible assels 527 6.30 527 6.30
( f) Financial Assets
i) Investments 138.41 87.38 292.60 271.34
(i) Loans 4.28 4.85 4.28 485
(##i) Others (to be specified) 5.55 5.01 5.55 5.01
( g ) Deferred Tax Assels (Net) - 8.02 - -
( h } Other Non-Current assets 34.80 37.15 81.88 37.18
Sub - Total - Non - Current Assets 697.49 562,20 932.64 777.75
2 {Current Assets
(a) Inventories 136.63 151.70 136.63 151.70
(b) Financial Assets
(i} Trade Receivables 271.27 281.61 269.78 281.61
{ff) Cash and Cash Equivalents 50.59 31.08 75.92 52,26
(iii) Other Bank Balances 430.08 477.59 430.08 477.59
{iv) Loans 24.67 4.39 432 3.87
{v) Others 271.71 207.65 272.02 207.67
(c) Other Current Assets 69.41 77.42 74.44 77.49
Sub - Total - Current assets 1264.36 1231.32 1263.19 126247
TOTAL - ASSETS 1861.86 1753.52 2185.73 2028.92
EQUITY AND LIABILITIES
1 |Equlty
Attributable to Owners
( a ) Equity Share Capital 114.00 114.00 114.00 114.00
( b ) Other Equity 1141.86 1051.99 1342.94 1247.36
ttributable to Non Controll terest
{ & ) Equity Share Capital - - 54.03 -
{ b ) Other Equity - - (1.21) -
Sub-Total - Shareholders Fund 1255.86 1165.98 1608.76 1361.36
Liabilities
1. |Nen - Current Liabllities
{ a ) Financial Liabitities
{l) Boerrowings 11.16 - 11.16 -
(i) Other Financial Liabilities 0.50 0.22 0.50 0.22
{ b ) Pravisions 37.77 55.79 31.77 55.79
{ ¢ ) Deferred Tax Liabilities {Net) 8.19 - 63.156 32.02
{ d ) Other Non-Current Liabilities 0.07 0.04 0.07 0.04
Sub - Total - Non - Current Liabliities 57.69 56.05 112.65 88.07
2. |Current Liabllities
{ @) Financial Liabilities
(i} Borrowings 3.74 - 3.74 -
(iiy Trade Payables 322,79 307.11 323.19 307.12
(iily Other Financial Liabilities 119.46 130.66 156,02 141.48
( b ) Ofher Current Liabilities 59.49 68.06 6047 68.74
( ¢ ) Provisions 5.04 19.91 5,04 19.91
( d ) Current Tax Liabilities (Net) 271.78 45.74 24.86 43.24
Sub - Total - Other Gurrent Liabilities 538.30 571.48 573.32 580.49
TOTAL - EQUITY AND LIABILITIES 1861,85 1763.52 2195.73 2029,92

J4:



SEGMENT WISE REVENUE., RESULTS AND CAPITAL EMPLOYED

2. in Crores
Standalone Consolidated
Corresponding Year fo date Year to date | Year to date Year to date
3 months figure for figure for figure for figure for
Preceding ended in current the previous current the previous
3 months 3 months the previous periad Year period Year
ended ended year ended ended ended ended
31/03/2018 3111212017 31/03/2017 31/03/2018  31/03/2017 31/03/2018 31/03/2017
Particulars {Audited)  {Un-audited} {Audited} {Audited) {Audited) {Audited) {Audited)
Segment Revenue [Net Sales/income]
a. Industrial Packaging 142,77 134.74 143.36 594.92 566.92 594,92 566.35
b. Loglstics Services 121.55 78.77 131.94 331.29 362.26 331.36 367,33
c. Logistics Infrastructure 48,07 46,71 50,88 192,44 203,94 192.44 198.87
d. Travel & Vacations 53.01 28,96 40.40 159.00 163.04 158.93 163.04
e. Greases & Lubricants 87.34 99.56 113.41 403.74 448.97 403.74 448.97
f. Others 23.98 2381 22,51 88.35 100.78 88.35 100.78
Total 476,72 409,26 502,50 1769.74 1845.91 1769.74 1845.34
Less : Inter Segment Revenue 1.10 4.44 539 21.58 22.93 21.58 22,93
.. |Add : Other un-allocable Revenue 239 6.73 217 11.05 5.10 9.48 5,67
5 Net Sales/income from Operations 478.01 411.54 499.28 1759.21 1828.08 1757.64 1828.08
2. Segment Resuits [Profit/{L.oss) before Tax & Interest]
a, Industrial Packaging 12.34 11.55 15.47 58.42 59.44 58.42 59.44
b. Loglstics Services 39.83 16.43 37.91 84.83 89.46 84.83 89.46
c. Logistics Infrastructure 15.21 9.55 13.98 44.74 49.49 44.74 49.48
d. Travel & Vacations 29.62 718 20.25 52,94 3517 52,97 3517
e. Greases & Lubricants B.82 8.13 8.44 30.96 31.78 30.96 31.78
f. Others 5.89 228 8.12 14.90 19.53 14.80 19.73
Total 111.71 56,12 10247 286.79 284.87 286.82 285.07
jLess : (i) Interest 0.85 1.23 0.45 4.23 4.54 4.23 4.54
(i) Other un-allocable expenditure {Net off) (5.36) {7.84) (6.73) 21.44 28.22 44.29 44.49
TOTAL PROFIT BEFORE TAX 116.22 61.73 108.45 261.12 254.11 238.30 236.04
3. Segment Assets
a. Industrial Packaging 317.65 298.77 303.64 317,65 303.64 317.65 303.64
|b. Logistics Services 77.56 122.99 140.77 77.56 140.77 77.56 140.76
c. Logistics Infrastructure 216.53 212.34 196.45 216.53 196.45 216,53 196.45
d. Travel & Vacations 325.38 330.39 228.05 325.38 228.05 325.38 228.05
e. Greases & Lubricants 183.49 199.11 211.99 193.49 211.89 193.49 215,77
{f. Others 721.24 673.55 712.62 721.24 712,62 1065.00 945.25
Total 1851.85 1837.15 1793.52 1851.85 1793.52 2195.61 2029.92
Impalrment Assets
! la. Industrial Packaging 3.82 - 3.82 - 3.82 -
b. Logistics Services - - - - - -
c. Logistlcs infrastructure - - “ o " 5
d. Travel & Vacations 6.89 - 6.89 - 6.89 -
e. Greases & Lubricants - - - - - -
{f. Others - - - - - -
Total 10.71 - 10.71 - 10.71 -
{Segment Liabllities
a. Industrial Packaging 90.79 B2.72 69.91 90.79 69.91 90.79 69.91
b. Logistics Services 109.61 110.57 110.53 109.61 100.82 109.61 104.09
¢, Logistics Infrastructure 51.48 64.86 41.61 51.48 51.32 51.48 48.05
d. Travel & Vacations 170.62 112.66 103.99 170.62 103.29 170.62 103.99
e. Greases & Lubricants 64.68 77.34 59.01 64.68 59,01 64.68 59.01
f. Others 108.81 222,66 242,48 108.81 242.48 198.80 283.51
Total 595.99 670.81 627,53 595.99 627.53 685,98 668,56

Place : New Delhi
Date : 29th May, 2018

{8.5. KHUNTIA)
Director (Finance) & CFO
DIN : 07475677




(HEa |AERIT SRl TER SEH)

@ Balmer Lawsie 5 Co. Ltd.

{A Government of India Enterprise)

SINCE 1867

Date: 29 May, 2018

The Secretary,

National Stock Exchange of India Ltd.
Exchange Place

Bandra-Kurla Complex

Bandra (E),

Mumbai — 400 051

Company Code : BALMLAWRIE

Dear Sir(s),

21, T YA UG, FIAH-700 001 (ATA)

W @ (91)(33) 2222-5305/ 626 /321 /601 1 417 / 481
ey ¢ (91) (033) 2222 5500 / 2222 5726 | 2222 5727
21, Netaji Subhas Road, Kalkafa - 700 001 (INDIA)
Phone : (91}(33)2222.5305/626 /3211601 /417 /481
Fax  :(91)(033)2222 550012222 6726 / 2222 5727
CIN  :415492WB1924G01004835

The Secretary,

BSE Lid.

Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai- 400001

Company Code : 523319

Sub: Declaration pursuant to Req. 33(3)(d) of SEBI (Listing Obligations and

Disclosure Requirements) Requlations, 2015 (as amended)

In compliance with SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, (as amended) it is hereby declared and confirmed that Auditor's Report on Annual
Financial Results (both Standalone and Consolidated) of the Company for the financial
year ended 318t March, 2018 is with unmodified opinion.

Kindly take the above information on record.

Thanking You,

Yours faithfully,

For Balmer Lawrie & Co. Ltd.

i gl
oy
~8.8 Khuntia

Director (Finance) & CFO

q‘?'fﬁ?ﬂ e 21, YRR gHm ﬁg, HIEHM-700 001 {RA) Registered Office : 21, Netaji Subhas Road, Kolkata - 700 001 (INDIA) Website : www.balmerlawric.com

Indusiriat Packaging e Greases & Lubricants e Performance Chemicals e Tours & Travel e Logistics Infrastructure & Services e Refinery & Ol Field Services



DUTTA 7A, Kiron Sankar Roy Road

2nd Floor
SARKAR & COMPANY Kolkata - 700 001

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF BALMER LAWRIE
& CO. LIMITED

Report on the Standalone indian Accounting Standards (Ind AS)Financial Statements

We have audited the accompanying standalone Ind AS financial statements of Balmer
Lawrie & Co. Limited ("the Company"), which comprise the Balance Sheet as at March 31,
2018, and the Statement of Profit and Loss(including Other Comprehensive Income), the
Cash Flow Statement and the Statement of Changes in Equity for the year then ended, and
a summary of significant accounting policies and other explanatory information(herein after
referred to as Ind AS Financial Statements), in which are incorporated the returns for the
year ended on that date audited by the Branch Auditors of the Company's branches located
under Northern region, Western region and Southern region.

Management's Responsibility for the Ind AS Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act 2013 ("the Act”) with respect to the preparation of these standalone Ind
AS financial statements that give a true and fair view of the financial position, financial
performance (including Other Comprehensive Income), cash flows and Changes in Equity of
the Company in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards specified in the Companies( Indian Accounting
Standards) Rules, 2015 {as amended) under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities, selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementafion and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Ind AS financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on the standalone Ind AS financial statements
based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit repcrt under the provisions of the
Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under
section 143(10) of the Act and applicable authoritative pronouncements issued by the
Institute of Chartered Accountants of India. Those Standards and pronouncements require
that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the ind AS financial statements are free from material
misstatement.

e
s AN

Telephone : +91 33 2248 1760 / 2213 1333
E-mail : info@duttasarkar.com / dusac.2009@rediffmail.com
Website : www.duttasarkar.com




DUTTA 7A, Kiron Sankar Roy Road

' 2nd Floor
SARKAR & COMPANY Kolkata - 700 001

CHARTERED ACCOUNTANTS

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the Ind AS financial statements. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of the Ind
AS financial statements, whether due fo fraud or error. In making those risk assessments,
the auditor considers internal financial control relevant to the Company's preparation and fair
presentation of the ind AS financial statements that give a frue and fair view in order to
design audit procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of the
accounting estimates made by the Company's Directors, as well as evaluating the overall
presentation of the Ind AS financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to
us,the aforesaid standalone ind ASfinancial statements give the information required by the
Agct in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India:

(a) in the case of the Balance Sheet, of the state of affairs of the Company as at March
31, 2018;

(b) in the case of Statement of Profit and Loss(including Other Comprehensive Income),
of the Profit for the year ended on that date;

{c) in the case of the Cash Flow Statement, of the cash flows for the year ended on that
date; and

(d) in the case of the Statement of Changes in Equity, of the changes in equity for the
year ended on that date.

Emphasis of Matters

We draw attention to the following matters in the Notes to the Ind AS financial
statements, which describe the uncertainty related to the ouicome. Our opinion is not
qualified in respect of this matter.

a) Note No. 24:- Non Financial Liabilities (Current) includes Unallocated Receipts Rs.
853.53 lac as on 31st March 2018 are subject to reconciliation and adjustment with
Trade Receivable and Others Receivable

b) Note No0.40.7:-Trade receivables, loans and advances and deposits for which
confirmations are not received from the parties are subject to reconcifiation and
consequential adjustments on determination/ receipt of such confirmation.

Telephone : +91 33 2248 1760/ 2213 1333
E-mail ; info@duttasarkar.com / dusac.2009@rediffmail.com
Website : www.duttasarkar.com



DUTTA . 74, Kiron Sankar Roy Road

2nd Floor
SARKAR & COMPANY Kolkata - 700 001

CHARTERED ACCOUNTARNTS

Other Matter

a) Confirmation of outstanding balances of trade receivable, claims recoverable, various
advances, deposits, trade payables and other liabilities was not made available for
our verification. Further to above, as pointed out in the audit report of the Northern
Region, 39% of the total debtors, mainly consisting of dues from Ministries and PSU
clients, is above one year, against a maximum credit period of 120 days for the Tours
and Travel divisjon.

b) We did not audit the Ind AS financial statements of three (3} Ragions included in the
standalone Ind AS financial statements of the Company whose Ind AS financial
statement reflect total assets of Rs.105819.29 lac as at 31% March 2018 and total
revenue of Rs. 139050.60 lac for the year ended on that date, as considered in the
standalone Ind AS financial statements. The Ind AS financial statements of these
regions have been audited by the branch auditors whose reporis have been
furnished to us, and our opinion in so far as it relates to the amounts and disclosures
included in respect of these Regions, is based solely on the report of such branch
auditors.

Report on Other Legal and Reguiatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 (“the order “} issued by
the Central Government in terms of Section 143(11) of the Act, we give in the
“Annexure- A", a statement on the matters specified in paragraphs 3 and 4 of the
order.

2. As required by section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purpose of our audit.

b} In our opinion, proper books of accounts as required by law have been kept by the
Company so far as it appears from our examination of those books.

¢} The reports on the account of the three (3) Regions of the Company audited under
section 143(8) of the act by branch auditors have been submitted 10 us and have
been properly dealt with by us in preparing this report.

d) The Balance Sheet, the Statement of Profit and Loss, the Cash Flow Statement and
the Statement of Changes in Equity dealt with by this report are in agreement with
the books of accounts.

e) In our opinion, the aforesaid standalonelnd AS financial statements comply with the
Indian Accounting Standards specified under Section 133 of the Act, read with Rule 7
of the Companies (Accounts) Rules, 2014.

fy We are informed that provisions of Section 164(2) of the Act in respect of
disqualification of directors are not applicable to the Company, being a Government
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Company in terms of notification no. G.S.R. 463(E) dated 5% June 2015 issued by
Ministry of Corporate Affairs.

g) With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure B”.

h} With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us:

i) The Company has disclosed the impact of pending litigations on its ind AS
financial statements — Refer Note 40.2(a) and {b) to the financial statemeants;

i The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

i) There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv) As required by section 143(5) of the Act, a statement on the matters specified
as per directions given by the Comptroller & Auditor General of India, is given
in “Annexure- C”.

Dated: 29.05.2018 o For DUTTA SARKAR & CO.
= Charfered Accountants

Place::New Deihi Firm Registration No. - 303114E

73 i

(Bijan Kumar Dutta)
Partner
Membership No. - 016175
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ANNEXURE - ‘A’ TO AUDITORS’ REPORT
AS REPORTED TO iN PARAGRAPH 1 OF OUR REPORT OF EVEN DATE

i) Inrespect of its fixed assets:
a) The Company has generally maintained proper records showing full particulars,
including quantitative details and situation of the fixed assets.

b) The Company has a regular programme of physical verification of its fixed
assets by which plant and machinery are verified every year and other fixed
assets are verified in a phased manner over a period of three years which, in our
opinion, is reasonable having regard to the size of the Company and nature of its
assets. As explained to us, in accordance with its program plant and machinery
and certain other fixed assets were verified during the year and no material
discrepancies were noticed on such verification.

c) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, title deeds of Immovabie
properties are held in the Name of the Company except to the extent of the
properties and values specified in Note No.40.1(a) and (b) to the financial
statements.

ii) The inventory of the Company except goods in transit has been physically verified
during the year by the management. In our opinion, having regard o the nature and
location of inventory the frequency of verification is reasonable and no material
discrepancies were noticed on such verification.

i) The Company has not granted any loans, secured or unsecured to companies, firms
or other parties covered in the register maintained under section 189 of the
Companies Act 2013. Accordingly clauses 3(iii) (a) to 3{iii) {c) of the Order are not
applicable.

iv) The Company has not given any loans, guarantees, securities or made Investments
which is required fo be complied with the provisions of section 185 and 186 of the
Companies Act, 2013.

v) The Company has not accepted any deposits, according to the directives issued by
the Reserve Bank of India and the provisions of sections 73 to 76 or any other
refevant provisions of the Companies Act and the rules framed there under.

vi) We have broadly reviewed the cost record maintained by the Company in respect of
the products of Grease and Lubricants, Industrial Packaging & Leather Chemicals
where, pursuant to the Companies (Cost records and Audit) Rules, 2014 read with
companies (Cost records and Audit) Amendment Rules, 2014 prescribed by the
Central Government under section 148 of the Companies Act, 2013 and are of the
opinion that, prima facie, the prescribed cost records have been maintained. We
have, however, not made a defailed examination of the cost record with a view to
determine whether they are accurate or complete. To the best of our knowledge and

/.‘:/::‘i\ m:,
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according to the information and explanations given to us, the central government
has not prescribed the maintenance of cost records for any other product of the
Company.

vii) (a) According to the information and explanation given to us and the records of the
Company examined by us, in our opinion, the Company has generally been regular
in depositing undisputed statutory dues including provident fund, employee’s state
insurance, income tax, sales tax, service tax, duty of customs, duty of excise, value
added tax, cess, Goods and Service Tax and other statutory dues to the appropriate
authorities and there was no amount due for more than six months as at the fast day
of the financial year,

(b) The disputed statutory dues of income tax, sales tax, service tax, duty of customs,
duty of excise and value added tax aggregating to Rs.10,918.67 lac have not been
deposited as mentioned in Note No.40.2(a) to the financial statements showmg the
amounts involved and the forum where the dispute is pending.

viii) The Company has not defaulted in repayment of dues to any financial institutions or
Banks as at the Balance Sheet date and there is no debenture holder.

ix) The Company has not raised moneys by way of initial public offer or further public
offer (including debt instruments) and term loans during the year under audit. Hence
this clause is not applicable.

x} During the course of our examination of the books and records of the Company,
carried out in accordance with the generally accepted auditing practices in india, and
according fo the information and explanation given to us, we have neither come
across any instance of material fraud by the company or on the Company, noticed or
reported during the year, nor have we been informed of any such case by the
management.

xi) By virtue of Article 7A of the Articles of Association of the company, the President of
India is entifled to determine terms and conditions of appointment of the Directors.
The inter alia includes determination of remuneration payable fo the Whole- Time
Directors. Hence this clause is not applicable.

xii) The Company is not a Nidhi Company. Hence this clause is not applicable.

xilf) According to the information and explanations provided to us and the records of the
company examined by us, the Company has not been able to comply with the
requirements of Section 177 in respect of composition of Audit Committee, since
independent directors on the board are yet to be appointed by the Government of
india.

All transactions of the Company with related parties are in compliance with Section
188 of Companies Act, 2013 where applicable and the details have been disclosed
in the financial statement in Note No. 40.20(i) and (ii) fo the financial statements as
required by the applicable accounting standard.
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xiv) The Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year under review. Hence
this clause is not applicable.

xv) The Company has not entered into any non-cash transactions with directors or
persons connected with him. Hence this clause is not applicable.

xvi) The Company is not required to be registered under section 45 IA of the Reserve
Bank of India Act, 1934. Hence this clause is not applicable.

Dated; 29.05.2018 ... For DUTTA SARKAR & CO.
’ X, Chartered Accountants
Place: New Delhi Firm Registration No.- 303114E

0’? }((Z)MJE;‘

(Bijan Kumar Dutta)
Partner
Membership No.-016175
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“Annexure — B"TO THE INDEPENDENT AUDITORS REPORT

Report on the Internal Financial Controls under Paragraph (i) of Sub ~section 3 of
section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reportting of BALMER LAWRIE
& CO. LIMITED (‘the Company") as of 31* March 2018 in conjunction with our audit of the
financial statement of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
~ the Company considering the essential component of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute
of Chartered Accountants of India ('ICAI'). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to Company's policies, the safeguarding of its assets, the prevention and detection of fraud
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial control over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note"} and the Standards on Auditing issued by ICAl and deemed to be
prescribed under section 143(10) of the companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of india. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and whether such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal controls system over financial reporting and their operating effectivenaess. Our audit
of internal financial controls over financial reporting, assessing the risk whether material
weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedure selected depends on the
auditor's judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error, —
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Region’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process desighed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A Company’'s internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
record, that in reasonable detail, accurately and fairly reflect the transaction and disposition
of the assets of the Company; (2) provide reascnable assurance that transactions are
recorded as necessary fo permit preparation of financial statement in accordance with
generally accepted accounting principles, and that receipts and expenditures of the
Company are being made only ih accordance with autherisation of management and
directors of the Company; and (3) provide reasonable assurance regarding prevention and
or timely detection of unauthorised acquisition, use or disposition of the Company's assets
that could have material effect on the financial statements. '

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion of improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projection of any
evaluation of internal financial controls over financial reporting may become inadequate
because of changes in condition, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

in our opinion the Company has maintained , in all material respects, adequate internal
financial controls over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31 March 2018, based on the internal control over
financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the “Institute of Chartered Accountants of

India”.
Dated: 29.05.2018 For DUTTA SARKAR & CO.
Pt Chartered Accountants
Place: New Delhi Firm Registration No.- 303114E
3o nina
(Bijan Kumar Dutta)
Partner

Membership No. — 016175
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Annexure —C

Direction under section 143(5) of the Companies Act, 2013

Sl Directions Auditor’s reply
No
1 Whether the company has clear title/ lease Deeds for freghold and | Details are
leasehold respectively? If not please state the area of freehold and | furnished in
leasehold land for which title/ lease deeds are not available? Annexure“C- 1"
2 Whether there are any cases of waiver/ write off of debts/ loans/ | Details - are
interest etc. if yes, the reason there for and amount involved furnished in
Annexure“C- 2
3 Whether proper records are maintained for inventories lying with third | Not applicable
parties & assels received as giftf grant(s) from the Govt. or other
authorities.
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Direction under section 143(5) of the Companles Act 2013
Annexure - C -1

Details of freehold and leasehold land for which title/ lease deeds are not available as on
31.03.2018.

New Beerbhoom Coal Co. Litd. Asansol,

5353.16 Sa.

Lease not renewed

Burdawan Mtr after year 2000.
Container & Cylinder Division 2921.05 Lease Deed expired on
Sq.Mtr 31.05.2005 and on
19.01.2002. Renewed
Lease Deed not
available.
Industrial Packaging Division, Plot No. G- - G15, 516 lease deed
15, G-16, G-17, MIDC, Taloja, Industrial with MIDC pending for
Area, Maharashtra — 410208 Registration.G17
registered lease deed
is found.
Balmer lawrie & Co. Lid., Manali-Chennai 27.54 Acre The title of the land has
600068 not yet been
(LC,GL,AS,PDC,IP) transferred in the name
of the company
Balmer lawrie & Co. Ltd., Manali-Chennai 10.20. Acre | The title of the land has

600068
(CFS-CHENNAI)

not yet been
transferred in the name
of the company

5 J.N.Heredla Marg Lease hold Ballard
Estate

Mumbai 400001

Photocopy of lease
deed availabie,

Grease Division
Free Hold Land149, Jackeria Bunder Road
Sewree(W) Mumbai 400015

Photocopy of
Agreement and Survey
report available.

Industrial Packaging Division

Lease Hold Land 149, Jackeria Bunder
Road

Sewree(W) Mumbai 400015

Survey report available
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Industrial Packaging Division
Lease Hold Land

Piot No.G-15,G-16,G-17 MIDC, Taloja,

Industrial Area,
Maharashtra-410208

7A, Kiron Sankar Roy Road
2nd Floor
Kolkata - 700 001

G15,G16,lease deed

with MIDC pending for
Registration.G17
registered lease deed.

10.

Free Hold Land
Survey No 201/1,Sayii Village,
Silvassa 386230

Copy of Agreement.

11.

Free Hold Land
Survey No 23/1/1,Khadoli Village,
Silvassa 396230

Copy of Agreement.

i2.

Bl Housing Complex
Lease Hold Land
Plot no 1-1&1-2,

Sector 2, Phase i, Nerul,

Navi Mumbai 400706

2413 Sq. Mts. With CIDCO
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Direction under section 143(5) of the Companies Act 2013
Annexure-C -2

Details of write-off of debts, advances, deposits and fixed assets etc. as on 31.03.2018

Reasons for write-offs 31.03.2018 (Rs in Lakhs)
Debts
Liquidated Damage 71.52
Risk Purchase 3.87
Difference in Excise Duty _ 5.37
Closed Business/Party not traceable 2.84
Adhoc Deduction by 3.49
customers/Reconcifiation Problem
Quality related Problem / damaged 21.93
goods .
Cancellation Charges, Service Tax 16.89
not paid by customers
Service Charges/ No Show tickets etc 10.38
Price differential not paid by 3.72
customers
Difference of VAT, CST 13.84
Demurrage Charges/Port 418
charges/Transit Penalty
Total {(A) 158.03
Loans and Advances |
Detention charges/Freight charges 2.83
Rent 0.09
Total(B) 2,92
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Reasons for write-offs 31.03.2018 (Rs in Lakhs)
Deposits
Sundry Deposits written off 0.73
Total {C) 0.73
Inventory
Inventory Written off 0.29
Total (D) 0.29

Fixed Assets

FA written off 16.06
Total (E) 16.06
Grand Total (A+B+C+D+E) 178.03
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BALMER LAWRIE & €O, LIMITED
Balance Sheet as at 31st March 2018

(% in Lacs)
N As at 31 March As at 3t March
Particulars MNote No 2018 2017
ASSETS
(1) Non-Current Assets
(a) Property, Plant and Equipment 2 39,480.03 38,266.78
{b} Capital work-in-progress 1,324.53 2,331.30
() Investment Property 3 113.54 61.88
(d) Goodwill 4 0.00 689.32
(e) Other Intangible assets 4 527,27 629,60
(f) Intangible assets under devefopment - -
(g} Financial Assets
(i) Investments 5 13,840.66 8,737.76
(if) Loans [ 428.29 485.28
{iii) Others 7 554.61 501.09
{hy Deferced tax Assets (net) 8 - 80210
(i) Other Non Current assets 9 3,480.60 3,715.16
Total Non Current Assets 59,748.93 56,220.27
(2) Current Assets
(a) Inventaries 10 13,663.32 15,169.64
(b) Financial Assets
(i) Trade Receivables 11 27,127.33 28,160.55
(i) Cash & cash equivalents 12 5,059.07 3,106.48
(i) Other Bank Balances 13 43,007.56 47,758.91
{iv) Loans 14 2,467.37 439,11
{v) Others 15 27,170.78 20,754.91
{c} Other Current Assets 16 6,940.62 7,742.33
Total Current Assets 1,25,436.05 1,23,131.93
Total Assets 1,85,184.98 1,79,332.20
EGUITY AND LIABILITIES
Equity
(a) Equity Share Capitat 17 $1,400.25 11,400.25
(b) Other Equity 18 1,14,185.89 1,05,198,52
Total Equity 1,25,586.14 1,16,598.77
LEABILITIES
(1) Non-Current [iabilitles
(a) Financial Liabilities
{i} Borrowings £,115.99
{li) Trade Payables 15 - -
{ii{} Other Financial Liabilities 19 49.82 21.85
(b} Provisions 20 3,777.48 5,579.30
{c) Deferred Tax Liabilities (net} 8 818.57 -
{d) Other Non Current liabilities 21 7.06 4,12
Total Non Current Liabilities 5,768.92 5,605.27
(2) Current Liabilities
(a) Financiat Liabilities
(i) Borrowings 374.35 -
(i) Trade Payables 2 32,279,410 30,711.56
(iii} Other Financiat Liabilities 23 11,945.81 13,065.52
(b) Other Current liabitities 24 5,948.14 6,805.63
(c) Provisions 25 504.33 1,990.88
{d) Current Tax liabilities (net) 26 2,778.19 4,574.57
Total Current Liabitities 53,829.92 57,148.16
Total Equity and Liabitities 1,85,184.98 1,79,352.20
. P Summary of significant accounting policies 1
s " ‘Ie{: N The accompanying notes are integral part of the financial statements.

This is the balance sheet referred ta ir our report of even date.
As per our report attached

For Dutta Sarkar & Co
Chartered Accountants
Firm Registration No. 303114E
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CA B K Dutta spTaEEU Sliddie
Partner Chairman & Director{Finance} Diréctors Secretary
Membership No. 016175 Managing birector & Chief Financial
Officer

New Delhi, 29th May , 2018






[BALMER LAWRIE & CO. LIMITED
statement of Profit and Loss for the year ended 31st March 2018

Revenue
Revenue from operations
Other income

Expenses

Cost of materials consumed & Services rendered

Purchase of stock-in-trade

Changes in inventories of work-in-progress, stock-in-trade and finished goods

Excise Duty on sales

Employee Benefits Expenses

Finance costs

Depreciation and amortisation expense
Other expenses

Profit before exceptional items and Tax
Exceptional ltems
Profit before Tax
Tax expense
Current Tax
Deferred Tax
Profit for the period from Continuing Operations

Profit/(t.oss) from Discontinued Operations
Tax expense of Discontinued Operations
Profit/{Loss) from Discontinued Operations after Tax

Prafit/(Loss) for the period

Other Comprehensive Income
A1) Items that witt not be reclassified to profit and loss

i1) Income tax relating to items that will not be reclassified to profit or loss
B8 i) ltems that wilt be reclassified to profit or loss

i} Income tax relating te items that will be reclassified to profit or loss
Other Comprehensive Income for the year

Total Comprehensive Income for the year
Earnings per equity share

Basic (3}

Dituted (%)

Summary of significant accounting policies
The accompanying notes are integral part of the financial statements.

This is the statement of profit and loss referred to in our report of even date.

As per our report attached

For Dutta Sarkar & Co
Chartered Accountants
Firm Registration No. 303114E

TIrasvic -
CA B K Dutta -
Partner Chairman &

Membership No. 016175 Managing Director

New Dethi, 29th May , 2018

Mote No,

7
23

29
30
3t

32

34
35

36

37

38

For The Year Ended
31 March 2018

(% in Lacs}
For The Year Ended
31 March 2017

1,75,920.86 1,82,808.25
7,093.46 7,309.23
1,63,014.32 1,90,117.48
1,05,749.72 1,06,940.86
712.43 1,148.67
1,199.19 (38.44)
3,303.94 12,171,84
19,799,42 19,936.53
422,66 453,66
2,655.70 2,584.47
23,059.75 21,508.99
1,56,902.81 1,64,706,58
26,111.51 25,410.90
26,111.51 25,410.90
6,092.00 8,851.00
1,538.00 (481,99)
18,481.51 17,041.89
18,481.51 17,041,89
238.88 131.28
(82.67) {45.43)
156,21 85.85
18,637.72 17,127.74
16.21 14.95
16.21 14.95

Director{Finance)
& Chief Financial
Officer

rectors

cBTaaT ]

$ecretary
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Balmer Lawrie & Co, Ltd.

Cash Flow Statement for the year ended 31 March 2018 ¥in lacs
Year cnded Year ended
Particulars 31 March 2018 31 March 2017

Cash flow from operating activities

Net profit before tax 26,112 25,411
Adjustments for:
Deprecition and amottisation 2,656 2,584
Impairment of Assets 1,071
Write off/ Provision for doubtful trade receivables { Nex) (2,909} 1,002
Whrite off/ Provision for Inventories (Net) {36) 30
Other Write off/ Provision ( Net) 2,814 1
{Gain)/ Loss on sale of fixed assets (net) 11 @
{Gain)/ Loss on fair valuation of Investments {net) . .
Imterest incorme (3,533} (3,463)
Dividend Encome (1,824) (1,150)
Finance costs 423 454
Operating cash flows before working capital changes 24,785 24,866

Changes in operating assets and liabilities

(Increase) in trade receivables 3942 (6,130)
(Increase)/Decrease in non crrent assets 309 (292)
{Increase)/Decrease in Inventores 1,542 (3,223)
(Increase)/ Decrease in other shost term financial assets (8.259) 1,243
(Increase)/ Decrease in other current assets 799 (1,118)
Increase/ {Decrease) in wade payables 1,596 8,281
Increase/ (Decrease} in long term provisions (1,802) (963)
Increase/ (Decrease) in shost tenm provisions (1,330) 1,284
Increase/ (Decrease) in other liabilities (17 2,298
Increase/ {Decrease) m other cutrent Fabilities (857) (657)
Cash flow generated from operations 18,808 25,563
Income taxes paid (net of refunds) {7,888) {8,338)
Net cash flow from operating activities A 10,919 17,225

Cash flow from investing activities

Purchase or construction of Property;plant and equipment (3,418) (5,081)
Purchase of Investmenits (5,103) £3,000)
Proceeds on sale of Property, plant and equipment 23 25
Proceeds on sale of Investment - 12
Bank deposits (having original maturity of more than three menths) (net) 4,754 (7,389)
Ingerest received 3,533 3,463
Dividend recetved 1,824 1,150
Net cash generated from investing actvities B 1,613 {10,819)

Cash flow from financing actvitdes

Dividend paid (including tax on dividend) {9,647) {6,870)
Loans Taken 1,490 -
Loans given (2,000)

Finance cost paid {423) (454)
Net cash used by financing activities C (10,579) (7,324)
Net cash increase/{Decrease) in cash and cash equivalents (A+B+C) 1,953 (917)

Cash and cash equivalents at the beginning of the year 3,106 4,023

Cash and cash equivalents at the end of the year 5,059 3,106
Movement in cash balance 1,953 (917}

Reconciliation of cash and cash equivalents as per cash flow statement
Cash and cash equivalents as per above comprise of the following

Cash on hand 4 31
Balances with banls
On current accounts 5,085 3076
On deposits with original maturity upto 3 months -
v 5,059 3,106

As per our report attached

For Butta Sarkar & Co

Chartered Accountants

#irm Reglstration No, 303114E } | WL/
Y tikogb S i

Ty

CA B K Dutta
Partner Chailrman & Director{Finance) Directors Secretary
thembership No. 016175 Managing Director & Chief Financial

Officer
New Delhl, X9th May , 2018






Balmer Lawrie & Co. Ltd.

Statement of changes in equity For the year ended 31 March 2018

Tin Laes
A Equity Share Capital
Balance at the .
Particutars beginning of the Borus shares {ssued during the Balznce at the e.nd of
reporting period year reporting period
Equity Share Capital 11,400.25 - 11,400.25
B Other Equity
Reserves and Surplus
Other Comprehensive
Share Premilm Account General reserve Retalned earnings Tatat
fncome Reserve

Batance as at 1 April 2G16 3,626,77 4¢,154.01 59,109.67 {246.63) 1,03,643.82
Profit for the year - - 17,041.58% - 17,041.89
Bonus shares issued (B,556.19} (8,550.19)
Dividends paid - - {5,700.13) . {5,700.13)
Dividend Tax paid {1,92.69) {1,192.69)
Transfars - 3,000.00 {3,000.00) - -
Retained earnings adjustment (376,45} (376.65}
Remeasurement gainfloss during the year 332.48 332.43
Balance as at 31 March 2017 3,626.77 35,603.82 65,882.08 85,85 1,05,198.52
Balance as at 1 April 2017 3,626.77 345,603.82 65,382,08 85.85 $,05,198.52
Profit for the year - - 18,637.72 - 18,637.72
Bonus shares [ssuad . i
Dividends paid . . {7,980, 18) . {7,980, 18}
Dividend Tax paid (1,669.77) 01,669.77}
Transfers - - -
Retained earnings adjustment {0.4%) {0.41)
Remeasurement gain/loss during the year - - (156.21) 156,21 -
Batance as at 31 March 2018 3,626.77 35,603.82 74,711.24 242.06 1,14,185.8%

This Is the Statement of Changes in Equily referred to in our report of even date,

As par our report attached

For Dutta Sarkar B Co
Chartered Accountants
Firm Registration Ko, 3031 14E

_
hicrnd’
CAB K Dutta

Partner
Membership No. 016175

New Delhi, 29th May , 2018

.

Chairman &

#hanaging Director

r_—-—‘

BT syt

Director(Finance)
& Chisf Flnancial
Officer

Directors

Secretary







Significant Accounting Policies and other explanatoty infotmation to the Standalone financial
statements for the year ended 31 March 2017

1.1

GENERAL INFORMATION AND STATEMENT OF COMPLIANCE WITH IND AS

Balmer Lawrie & Co. Ltd. (the “Company™) is a Government of India Enterprise engaged in
diversified business with presence in both manufacturing and service businesses. The Company is
engaged in the business of Industrial Packaging, Greases & Lubricants, Leather Chernicals,
Logistic Services and Infrastructure, Refinery & Oil Field and Travel & Vacation Services in India.
The company is a Government company domiciled in India and is incorporated under the
provisions of Companies Act applicable in India, its shares are listed on recognized stock exchange
of India.

Basis of Preparation

The standalone financial statements have been prepared in accordance with the Companies
(Indian Accounting Standards) Rules 2015 as amended issued by Ministry of Corporate Affairs
and other relevant provisions of the Companies Act, 2013. The Company has uniformly applied
the accounting policies during the period presented. The Company's financial statements are
prepared in accordance with and comply in all material aspects with Indian Accounting Standards
(Ind AS). Unless otherwise stated, all amounts are stated in lacs of Rupees.

All assets and liabilities have been classified as current or non-current as per the Company’s
normal operating cycle and other criteria set out in the schedule III to the Companies Act, 2013.
Based on the nature of products and the time between the acquisition of assets for processing and
their realisation in cash and cash equivalents, the company has ascertained its operating cycle as
12 months for the purpose of current / non-current classification of assets and Habilities.

The preparation of financial statements requires the use of accounting estimates which, by
definition, may or may not equal the actual results. Management also needs to exercise-judgement
in applying the Company’s accounting policies.

The Standalone financial statements for the year ended 31st March are authorised and approi/ed
for issue by the Board of Directors.

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The Standalone financial statements have been prepared using the accounting policies and
measurement basis summarized below.

Historical cost convention

The financial statements have been prepared on a historical cost basis, except for the following
assets and labilities which have been measured at fair value or revalued amount:

o Certain financial assets and labilities, measured at fair value (refer accounting policy
regarding financial instruments),
o Defined benefit plans, plan assets measured at fair value
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1.2 Property, plant and equipment

Items of Property, plant and equipment are valued at cost of acquisition inclusive of any other
cost attributable to bringing the same to their working condition. Property, plant and equipment
manufactured /constructed in house are valued at actual cost of raw materials, conversion cost
and other related costs,

Cost of leasehold land having lease tenure over thirty (30) years is amortised over the period of
lease. Leases having tenure of thirty (30) years or less are treated as operating lease and disclosed
under prepaid expense.

Expenditure incurred during construction of capital projects including related pre-production
expenses is treated as Capital Work-in- Progress and in case of transfer of the project to another
body, the accounting is done on the basis of terms of transfer,

Machine Spares whose use is irregular is classified as Capital Spares. Such capital spares are
capitalised as per Plant, Property & equipment

Gains or losses arising on the disposal of property, plant and equipment are determined as the
difference between the disposal proceeds and the carrymg amount of the assefs and are recognized
in profit or loss within ‘other income’ or ‘other expenses’ respectively.

Depreciation on Plant & Machinery other than continuous process plant is provided on pro-rata
basis following straight line method considering estimated useful life al 25 years, based on
technical review by a Chartered Engineer. Depreciation on continuous process plant is as per
Schedule Il of the Companies Act, 2013.

Depreciation on tangible assets other than Plant and Machinery, is provided on pro-rata basis
following straight line method over the estimated useful lives of the asset or over the lives of the
assets prescribed under Schedule IT of the Companies Act, 2013, whichever is lower. Based on
internal review, the lower estimated useful lives of the following assets are found justifiable
compared to the lives mentioned in Schedule 11 of the Companies Act 2013:

Asset category Estimated useful life (in years)
Mobile Phones and Portable Personal Computers 2 years

Assets given to employees under furniture equipment scheme 5 years

Electrical items hike air conditioners, fans, refrigerators etc. 6.67 years

Office furniture, Photocopier, Fax machines, Motor Cars & Machine Spares 5 years

The residual values of all assets are taken as NIL.
1.3 Investment property

Property that is held for long-term rental yields or for capital appreciation or both, and that is not
occupied by the Company, is classified as investment property. Investment property is measured
initially at its cost, including related transaction costs and where applicable, borrowing costs.
Subsequent expenditure is capitalised to the asset’s carrying amount only when it is probable that
future economic benefits associated with the expenditure will flow to the Company and the cost
of the item can be measured reliably. All other repairs and maintenance costs are expensed when
incurred.
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When part of an investment property is replaced, the carrying amount of the replaced part is
derecognised. Additionally, when a property given on rent is vacated and the managements
intention is to use the vacated portion for the purpose of its own business needs, Investment
Properties are reclassified as Buildings.

Investment properties are depreciated using the straight-line method over their estimated useful
lives which is consistent with the useful lives followed for depreciating Property, Plant and
Equipment.

1.4 Financial Instruments
Recognition, initial measurement and derecognition

Financial assets and financial liabilities are recognised when the Company becomes a party to the
contractual provisions of the financial instrument and are measured initially at fair value adjusted
by transaction costs, except for those carried at fair value through profit or loss (FVTPL) which
are measured initially at fair value. Subsequent measurement of financial assets and financial

liabilities is described below,

Financial assets are derecognized when the contractual rights to the cash flows from the financial
asset expire, or when the financial asset and all substantial risks and rewards are transferred. A
financial liability is derecognized when it is extinguished, discharged, cancelled or expires.

Classification and subsequent measurement of financial assets

For the purpose of subsequent measurement, financial assets are classified into the following
categories upon initial recognition:

' Amortised cost
® financial assets at FVTPL

All financial assets except for those at FVTPL are subject to review for impairment,

Amortised cost

A financial asset shall be measured at amortised cost using effective interest rates if both of the

following conditions are met:
a) the financial asset is held within a business model whose objective is to hold financial assets
in order to collect contractual cash flows; and
b) the contractual terms of the financial asset give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding.

The Company's cash and cash equivalents, trade and most other receivables fall into this category
of financial instruments.

A loss allowance for expected credit losses is recognised on financial assets carried at amortised
cost. Expected loss on individually significant receivables are considered for impairment when
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they are past due and based on Company’s historical counterparty default rates and forecast of
macro-economic factors. Receivables that are not considered to be individually significant are
segmented by reference to the industry and region of the counterparty and other shared credit
risk characteristics to evaluate the expected credit loss. The expected credit loss estimate is then
based on recent historical counterparty default rates for each identified segment. The Company
has a diversified portfolio of trade receivables from its different segments. Every business
segment of the Company has calculated provision using a single loss rate for its receivables using
its own historical trends and the nature of its receivables. There are no universal expected loss
percentages for the Company as a whole. The Company generally considers its receivables as
impaired when they are 3 years past due. Considering the historical trends and market
information, the Company estimates that the provision computed on its trade receivables is not
materially different from the amount computed using expected credit loss method prescribed
under Ind AS 109. Since the amount of provision is not material for the Company as a whole, no
disclosures have been given in respect of expected credit losses,

Derivative financial instruments are carried at FVTPL.

1.5 Imventories

a) Inventories are valued at Jower of cost or net realisable value. For this purpose, the basis
of ascertainment of cost of the different types of inventories is as under —-

b) Raw materials & trading goods, stores & spare parts and materials for turnkey projects
on the basis of weighted average cost.

¢) Work-in-progress on the basis of weighted average cost of raw materials and conversion
cost upto the relative stage of completion where it can be reliably estimated.

d) Finished goods on the basis of weighted average cost of raw materials, conversion cost
and other related costs.

e) Loose Tools are written-off over the economic life except items costing upto T 10000
which are charged off in the year of issue.

1.6 Government grants

a) Grants from the government are recognised at their fair value where there is a reasonable
assurance that the grant will be received and the Company will comply with all attached
conditions,

b} Government grants relating to income are deferred and recognised in the profit or loss
over the period necessary to match them with the costs that they are intended to
compensate and presented within other income.

c) Government grants relating to the purchase of property, plant and equipment are included
in non-current liabilities as deferred income and are credited to profit or loss on a straight-
line basis over the expected lives of the related assets and presented within other income.
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1.7 Foreign currency translation
a) Functional and presentation currency

Items included in the financial statements are measured using the currency of the primary
economic environment in which the entity operates (‘the functional currency’). The
applicable functional and presentation currency is INR.

b) Transactions and balances.

Foreign currency transactions are translated into the functional currency using the
exchange rates at the dates of the transactions. Foreign exchange gains and losses resulting
from the settlement of such transactions and from the translation of monetary assets and
liabilities denominated in foreign currencies at year end exchange rates are generally
recognised in profit or loss.

1.8 Segment reporting

- Operating segments are reported in a manner consistent with the internal reporting provided
to the chief operating decision maker.

The board of directors assesses the financial performance and position of the Company, and
makes strategic decisions and have identified business segment as its primary segment.

1.9 Provisions, Contingent liabilities and Capital commitments

a) Provision is recognised when there is a present obligation as a result of a past event
and it is probable that an outflow of resources will be required to settle the obligation
in respect of which a reliable estimate can be made. Provision amount are discounted
to their present value where the impact of time value of money is expected to be
material.

b) Contingent liabilities are disclosed in respect of possible obligations that arise from
past events but their existence is confirmed by the occurrence of one or more uncertaln
future events not wholly within the control of the Company,

¢) Capital commitments and Contingent liabilities disclosed are in respect of items which
exceed ¥ 100,000 in each case.

d) Contingent liabilities pertaining to various government authorities are considered only
on conversion of show cause notices issued by them into demand.
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1.10Intangible assets

a) Expenditure incurred for acquiring intangible assets like software costing ¥ 500,000 and
above and license to use software per item of ¥ 25,000 and above, from which economic
benefits will flow over a period of time, is amortised over the estimated useful life of the
asset or five years, whichever is earlier, from the time the intangible asset starts providing
the economic benefit.

b) Brand value arising on acquisition are recognised as an asset and are amortised on a
straight line basis over 10 years.

¢) Goodwill on acquisition is not amortised but tested for impairment annually.

d) In other cases, the expenditure is charged to revenue in the year in which the expenditure
is incurred.

1.11 Accounting for Research & Development
a) Revenue Expenditure is shown under Primary Head of Accounts with the total
of such expenditure being disclosed in the Notes.
b) Capital expenditure relating to research & development is treated in the same way as
other fixed assets.

1.12 Treatment of Grant / Subsidy
a) Revenue grant/subsidy in respect of research & development expenditure is set
off against respective expenditure.

b) Capital grant/subsidy against specific fixed assets is set off against the cost of those
fixed assets.

¢) When grant/ subsidy is received as compensation for extra cost associated with
the establishment of manufacturing units or cannot be related
otherwise to any particular fixed assets the grant/subsidy so received is credited
to capital reserve. On expiry of the stipulated period set out in the scheme of
grant/subsidy the same is transferred from capital reserve to general reserve.

d) Revenue grant in respect of organisation of certain events is shown under Sundry
Income and the related expenses there against under normal heads of expenditure.

1.13Impairment of assets

An assessment is made at each Balance Sheet date to determine whether there is an indication of
impairment of the carrying amount of the fixed assets. If any indication exists, an asset’s
recoverable amount is estimated. An impairment loss is recognised whenever the carrying amount
of the asset exceeds the recoverable amount,

The recoverable amount of an asset or a cash-generating unit is the higher of its fair value less
costs to sell and its value in use.
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Value in use is the present value of the future cash flows expected to be derived from an asset or
cash-generating unit using an appropriate discount factor,

1.14 Income taxes

Tax expense recognized in profit or loss comprises the sum of deferred tax and current tax not
recognized in other comprehensive income or directly in equity. -

Current tax is payable on taxable profit, which differs from profit or loss in the financial
statements. Calculation of current tax is based on tax rates and tax laws that have been enacted or
substantively enacted by the end of the reporting period,

Deferred income taxes are calculated using the liability method on temporary differences between
the carrying amounts of assets and liabilities and their tax bases. However, deferred tax is not
provided on the initial recognition of an asset or liability unless the related transaction is a
business combination or affects tax or accounting profit. Deferred tax assets and liabilities are
calculated, without discounting, at tax rates that are expected to apply to their respective period
of realization, provided those rates are enacted or substantively enacted by the end of the reporting
period. ‘

Deferred tax asset (‘DTA”) is recognized for all deductible temporary differences, carry forward
of unused tax credit and unused tax losses, to the extent that it is probable that taxable profit will
be available against which deductible temporary difference, and the carry forward of unused tax
credits and unused tax losses can be utilized or to the extent of taxable temporary differences
except:

- Where the DTA relating to the deductible temporary difference arises from the initial
recognition of an asset or liability in a transaction that is not a business combination; and at
the time of the transaction, affects neither accounting profit nor taxable profit or loss.

- in respect of deductible temporary differences arising from investments in subsidiaries,
branches and associates, and interests in joint arrangements, to the extent that, and only to the
extent that, it is probable that the temporary difference will reverse in the foreseeable future;
and taxable profit will be available against which the temporary difference can be utilized.

This is assessed based on the Company’s forecast of future operating results, adjusted for
significant non-taxable income and expenses and specific limits on the use of any unused tax loss

or credit.

Changes in deferred tax assets or Habilities are recognised as a component of tax income or
expense in profit or loss, except where they relate to items that are recognized in other
comprehensive income or directly in equity, in which case the related deferred tax is also
recognized in other comprehensive income or equity, respectively.

Deferred tax liabilities are not recognised for temporary differences between the carrying amount

and tax bases of investments in subsidiaries, branches and associates and interest in joint
. arrangements where the Company is able to control the timing of the reversal of the temporary

differences and it is probable that the differences will not reverse in the foreseeable future.
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1.15 Leases
Finance leases

Management applies judgment in considering the substance of a lease agreement and whether it
transfers substantially all the risks and rewards incidental to ownership of the leased asset. Key
factors considered include the Iength of the lease term in relation to the economic life of the asset,
the present value of the minimum lease payments in relation to the asset’s fair value, and whether
the Company obtains ownership of the asset at the end of the lease term. Whete the Company is
a lessee in this type of arrangement, the related asset is recognized at the inception of the lease at
the fair value of the leased asset or, if lower, the present value of the lease payments plus
incidental payments, if any. A corresponding amount is recognized as a finance lease liability.

The assets held under finance leases are depreciated over their estimated useful lives or Jease
term, whichever is lower. The corresponding finance lease liability is reduced by lease payments
net of finance charges. The interest element of lease payments represents a constant proportion
of the outstanding capital balance and is charged to profit or loss, as finance costs over the period
of the lease.

Operating leases
All other leases are treated as operating leases. Lease rentals for operating leases is recognised in
Profit and loss on a straight-line basis over the lease term unless the rentals are structured to

increase in line with expected general inflation to compensate for the expected inflationary cost
increases.

1.16 Revenue recognition

Revenue is measured as the fair value of consideration received or receivable, excluding Goods
and Services tax.

Sale of goods

When the property and all significant risks and rewards of ownership are transferred to the buyer
and no significant uncertainty exists regarding the amount of consideration that is derived from
the sale of goods.

Services rendered:

a) When service rendered in full or part is recognised by the buyer and no significant
uncertainty exists regarding the amount of consideration that is derived from rendering
the services.

b) In case of project activities: As per the percentage of completion method after progress of
work to a reasonable extent.
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c) In cases where the Company collects consideration on account of another party, it
recognises revenue as the net amount retained on its own account.

Other income:
a) Interest on a time proportion basis using the effective Interest rate method
b) Dividend from investments in shares on establishment of the Company’s right to receive,

¢) Royalties are recognised on accrual basis in accordance with the substance of the relevant
agreement

1.17 Borrowing Costs

General and specific borrowing costs that are directly attributable to the acquisition, construction
or production of a qualifying asset are capitalised during the period of time that is required to
complete and prepare the asset for its intended use or sale. Qualifying assets are assets that
necessarily take a substantial period of time to get ready for their intended use or sale. Other
Borrowing Costs are recognised as expense in the period in which they are incurred.

1.18 Cash Flow Statement

Cash Flow Statement, as per Ind AS — 7, is prepared using the indirect method, whereby profit
for the period is adjusted for the effects of transactions of a non-cash nature, any deferrals or
accruals of past or future operating cash receipts or payments and items of income or expenses
associated with investing or financing cash flows. The cash flows from operating, investing and
financing activities of the company are segregated.

1.19 Employee Benefits

(1) Short term obligations

Liabilities for wages and salaries including non-monetary benefits that are expected to be settled
wholly within 12 months after the end of the period in which the employees render the related
service are recognised at the amounts expected to be paid when the liabilities are settled. The
liabilities are presented as current employee benefit obligation in balance sheet

(ii) Post-employment obligations
Defined Contribution plans

Provident Fund : the company transfers provident fund contributions to the trust registered for
maintenance of the fund and has no further obligations on this account. These are recognised
as and when they are due.

Superannuation Fund : the company contributes a sum equivalent to 8% of eligible
employees’ salary to the fund administered by the trustees and managed by Life Insurance
Corporation of India (LIC) and has no further obligations on this account. These are :
recognised as and when they are due.
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Defined Benefit plans

Gratuity and Post Retirement Benefit plans — The defined benefit obligation is calculated
annually by actuary using the projected unit credit method. Re-measurement gains and losses
arising from experience adjustments and changes in actuarial assumptions are recognised in
the period in which they occur, directly in other comprehensive income. They are included
in retained earnings in the statement of changes in equity. Changes in present value of the
defined benefit obligation resulting from plan amendments or curtailments are recognised
immediately in profit or loss as past service cost,

(iii) Other long term employee benefit obligations

The liabilities for leave encashment and long service awards are not expected to be settled
wholly within 12 months after the end of the period in which the employees render the related
service, They are measured annually by actvary using the projected unit credit method, Re-
measurement as a result of experience adjustments and changes in actuarial assumptions are
recognised in the period in which they occur in profit or loss.

1.20 Prior period Items

Material prior period items which arise in the current period as a result of etror or omission
in the preparation of prior period's financial statement are corrected retrospectively in the first
set of financial statements approved for issue after their discovery by:

2)
b)
0

d)

restating the comparative amounts for the prior period(s) presented in which the error
occurred; or

if the error occurred before the earliest prior period presented, restating the opening balances
of assets, liabilities and equity for the earliest prior period presented.

Any items exceeding rupees twenty five lacs (25 Lacs) shall be considered as material prior
period item.

Retrospective restatement shall be done except to the extent that it is impracticable to
determine either the period specific effects or the cumulative effect of the error. When it is
impracticable to determine the period specific effects of an error on comparative information
for one or more prior periods presented, the company shall restate the opening balances of
assets, liabilities and equity for the earliest prior for which retrospective restatement is
practicable (which may be the current period) .
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1.21 Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss {(excluding other
comprehensive income) for the year attributable to equity shareholders by the weighted average
nurber of equity shares outstanding during the year. The weighted average number of equity
shares outstanding during the year is adjusted for events such as bonus issue, share splits or
consolidation that have changed the number of equity shares outstanding without a change in
corresponding change in resources. For the purpose of calculating diluted earnings per share, the
net profit or loss (excluding other comprehensive income) for the year attributable to equity
shareholders and the weighted average number of equity shares outstanding during the year are
adjusted for the effects of dilutive potential equity shares.

For Dutta Sarkar & Co.
Chartered Accountants
Firm Registration No. 303114E

fryr v
CA BKDutta ;\hgw
Partner S 7 %" L AT
Membership No. 063052 s ! oBTlA] B eI
New Delhi, 29th May , 2018 Chairman & Managfig Birector{Finance)} Directors Secretary
Director & Chief Financial

Officer




Baimer Lawrie & Co. Ltd.

Notes to the Financial Statements for the year ended 31 March 2018

Note No 2. Property, plant and equipment

Property plant and equipment
Particulars Ltand - Land - Building & Plant & Spares for Electircal | Furniture | Typewriter | Tubewell, Lab Railway | Vehicles Total
freehold Leasehold Sidings Machinery Plant & |installation & | & Fittings | Accounting | Tanks and | Equipment | Sidings
Machinery | Equipment Machine and{Miscellaneou
Office s Equipment
Equipment

Gross block

Galance as at 1 April 2017 2,398 .67 3,203.81 14,102.46 | 15,771.79 24.25 2,448.79 696.67 1,451.44 1,440.61 535.90 238.33 368.67 | 42,681.39
Additions 20.74 - 1,170.75 1,446.27 5.12 454,13 140.76 428.63 370.83 85.78 - 12.07 4,135.08
Inter Asset Adjustment (52.27) {52.27)
Disposal of assets - - 1.51 60.07 0.30 32.65 29.38 38.76 6.86 - - 4.27 173.80
Balance as at Mar 31 2018 2,419.41 3,203.81 15,219.43 | 17,157.99 29,06 2,870.27 808.05 1,841.31 1,804.58 621.68 238.33 376.47 | 46,590,40
Accumulated depreciation

Balance as at 1 Aprit 2017 - 125.94 730,76 1,463.50 18.21 585.64 150.06 608.77 273.82 148.70 41.88 267.34 4,414.61
Depreciation charge for the year - 63.53 394.78 814.84 213 371.31 97.22 372.52 182.84 73.94 20.94 58.94 2,452.97
Impairment - - 74.92 277.58 18.24 0.66 0.20 9.99 381.59
Inter Asset Adjustment 0.84 ‘ 0.84
Dispusal of assets - 1.19 45.96 0.30 27.65 18.78 38.73 2.77 - - 4.27 139.65
Balance as at Mar 31 2018 - 189.47 1,200.11 2,509.96 20.04 947.54 229,16 94276 46387 222.64 62.82 322.00 7,110.37
Net block as at Mar 31 2018 2,419 .41 3,014.34 14,019.32 14,648 .04 9.02 1,922.73 578.89 B98.55 1,340.71 39%.04 175.51 54.47 39,480.03
Net block as at Mar 31 2017 2,398.67 3,077.87 13,371,770 14,308.29 6.04 1,863.15 546.61 B842.67 1,166.80 387.20 l 196.45 101.33 38,266.78




Balmer Lawrie & Co, Ltd,
Notes to the Financial Statements for the year ended 31 March 2018

Note No 3. Investment properties Zin Lacs

Gross carrying amount

Balance as at 1 April 2017 97.79
Additions .
Dispasats/adjustments {31.65)
Balance as at 31 March 2017 66.14
Net Investment Property - Rectassified 52.27
Balance as at 31 March 2018 118.41

Accumulated Depreciation
At 1 Aprit 26 -
Depreciation charge for the year 2.54

Disposals/adiustments for the year . 1.72
Balance as at 31 March 2017 4,26
Depreciation charge for the year 1.45
lnvestment Property - rectassified (0.84)
Balance as at 31 March 2018 4.87
Net book value as at 31 March 2017 61.88
Net book value as at 31 March 2018 113.54

Investment property is recognised and valued using cost model,Depreciation 1s calculated using straight line method on the basis of
useful life of assets -
(i) Contractual obligations

There is no contractual commitment for the acquisition of Investment Property,

(if) Capitalised borrowing cost
No borrowing costs were capitalised during the year ended 31 March 2018 or previcus ended 31 March 2017,

(iti) Restrictions
There are no restrictions on remittance of income receipts or receipt of proceeds from disposals.

(iv} Amount recognised in profit and loss for investment properties

31 March 2018 | 31 March 2017
Rental income 176.13 - 242,73
Direct operating expenses that generated rental income 47.44 55.23
Direct operating expenses that did not generated rentat income 96.79 55,27
Profit from leasing of investment properties 31.%90 102,23

(v) Leasing arrangements
Certain investment properties are leased to tenants under long-term operating eases with rentals payable monthly. These are all
cancellable leases.

(vi) Falr value
Particulars 31 March 2018 | 31 March 2017 |
Fair value 4,168.59 2,490.69

The Company obtains independent valuations for its investment properties at least annually. The best evidence of fair value is
current prices in an active market for similar properties. Where such information is not available, the Company considers
information from a variety of sources including:

a) current prices in an active market for properties of different nature or recent prices of similar properties in less active markets,
adjusted to reflect thase differences.

b} discounted cash flow projections based on reliable estimates of future cash flows.

¢) restrictions on remittance of income receipts-or receipt of proceeds frem disposals.

d} capitalised income projections based upon a property's estimated net market income, and a capitalisation rate derived from an
analysis of market evidence.

e} The fair values of investment properties have been determined by external valuer. The main inputs used are rental growth
rates, expected vacancy rates, terminal vield and discount rates based on industry data,



Balmer Lawrie & Co. Ltd.

Notes to the Financial Statements for the year ended 31 March 2018

Zin Lacs

Note No 4. Other Intangibies Assets Other Intangible Assets

Goodwill Softwares Brand Value Total
Gross carrying amount
Balance as at 1 April 2016 689.32 548.22 332.63 880.86
Additions - 98.02 98.02
Disposals/adjustments - - - -
Balance as at 31 March 2017 689,32 646,24 332.63 978.88
Additions 98.94 . 98.94
Disposals/adjustments - 0.01 - 0.01
Balance as at 31 March 2018 689.32 745,19 332.63 1,077.83
Accumulated amortisation
Balance as at 1 April 2016 - 122.23 38.00 160.23
Amortisation charge for the year 151.05 38.00 189.05
Disposals/adjustments for the year - - . -
Balance as at 31 March 2617 - 273.28 76,00 349,28
Amortisation charge for the year 163,28 38.00 201.28
Disposals/adjustments for the year
impairment 689.32 - - -
Balance as at 31 March 2018 689.32 436.56 114.00 550.56
Net book value as at 31 March 2017 689,32 372.96 256.63 629.60
Net book value as at 31 March 2018 . 308.63 218.63 527,27




Note No.5

Non Current Investment %in Lacs

Unquoted, unless otherwise stated

Name of the Body Corporate As at 31 March 2018 As at 31 March 2017
No of Shares Amount No of Shares Amount

Trade Investments
Investment in Equity Instruments
{Fully paid stated at Cost)

In Joint Venture Companies
Batmer Lawrie -Van Leer Ltd. 86,01,277 3,385.03 86,01,277 3,385.03

Ordinary Equity shares of T 10 each

Transafe Services Ltd.
Ordinary equity shares of ¥ 10 each 1,13,61,9%% 1,165.12  1,13,61,999 1,165.12

Less Provision for diminution in value (1,165,12) {1,165.12)
(Carried in books at a value of ¥1 only )

In Subsidiary Company
Balmer Lawrie (UK} Ltd. 17,97,032 996.28 17,97,032 996.28

Ordinary Shares of GBP 1 each

Vishakapatnam Part Logistics Park Ltd 8,10,38,978 8,102,90  3,00,10,000 3,001.00
Ordinary Shares of each ¥ 10 each

In Associate Company
Balmer Lawrie (UAE) LLC 9,800 890.99 9,800 890.99

Shares of AED 1,000 each

AVI-01L, India (P} Ltd, ' ' 45,00,000 450,00 45,00,000 450,00
Equity shares of ¥ 10 each

Investments in Preference Shares
(Fully paid stated at Cost)
Transafe Services Ltd,

Cumulative Redeemable Preference shares of T10 each 1,33,00,000 1,330,00  1,33,00,000 1,330.00

Less Provision for diminution in value (1,330.00) (1,330.00)
Total 13,826.20 8,723.30

Other Investments

Equity shares of ¥ 10 each

Bridge & Raof Co. (India) Ltd. ** 3,57,591 14.01 3,57,591 14.01

Biecco Lawrie Lid ** 1,95,900 - 1,95,900

{Carried in books at a value of T 1 only}

Woodlands Multispeciality Hospitals Ltd. 8,850 0.45 8,850 0.45
Total 14.46 14.46
Total 13,840.66 8,737.76

Aggregate amount of quoted investments at Cost - -

Aggregate amount of unquoted investments at cost . 13,840.66 8,737.76

13,840.66 873776

*These investments are carried as fair value through Profit and loss and thein,gg[mﬁg value approximates their fair value




Note No.6

Non Current Assets As at 31 March
2018
Financtal Assets { Non - Current)
Loans
Secured considered good
Security Deposits
Loans to Related Parties
Key Managerial Persons (KMP)
Other Loans 248.29
Unsecured considered good
Security Deposits
Loans to Retated Parties
Transafe Services Ltd 180.00
Other Loans
Doubtful
Security Deposits -
Loans to Related Parties
Balmer Lawrie Van Leer Ltd
Others to Related Parties
Others 8.25
Provision for doubtful Loans
Security Deposits
l.oans to Related Parties -
Others to Related Parties
Others {8.25)

T in Lacs
As at 31 March 2017

305.28

180.00

1,817.92
1,248.53

(1,817.92)
(1,248.53)

428.29

485,28

{*) 11,361,999 (11,361,999) Equity Shares of Transafe Services Ltd. held by Balmer Lawrie Van Leer Ltd, have been

pledged in favour of the Company as a security against Loan.

Note No,7
Other Financial Assets { Non- Current)
Accrued Income

Security Deposits 496.06
Other Receivables 58.55
Dues from Related Parties -Doubtful
Transafe Services Ltd 80.87
Less : Provision (80.87)

448.16
52.93

80.87
(80.87}

554.61

501.09




Balmer Lawrie & Co, Ltd,
Notes to the Financial Statements for the year ended 31 March 2018

Tin Lacs
31 Match 2018 31 Match 2017
Note No 8. Deferred tax
Deferted tax liability arising on account of :
Property, plant and equipment (5,089.96) (4,934.02)
Deferred tax asset arising on account of :
Adjusiment for VRS expenditure 299.05 487.75
Provision for loans, debts, deposits & advances 2,13548 2,346,99
Defined benefit plans 718.82 1,902,61
Provision for Inventory 122.81 135.26
Provision for dimunition in investment 863.17 863,51
Impairment of assets 132.06 -
Others - .
(818.57) 80210
Movement in deferred tax labilities
Particulars 31 March 2017 Recoghisedin ~ Recognised in 31 March 2018
profit and loss  Other
Comprehensive
Income

Property, plant and equipment {4,934.02) (155.94) {5,089.99)
Adjustment for VRS expenditure 48775 (188.70) 299,05
Provision for loans, debts, deposits 8 advances 2,346.99 (21151} 2,135.48
Defined benefit plans 1,902.61 (1,101.12) (82.67) 718.82
Provision for Inventory 135.26 {12.45) 122.81
Provision for dimunition in investment 863.51 {0.34) 863.17
Impairment of assets - 132.06 132.06
Others - - -

802.10 (1,538.00) (32.67) (818.57)




Note No.9
Non Financial Assets ( Non - Current)

Capital Advances

Balances with Government Authorities
Prepaid Expenses

Others

Note No,10

inventories

Raw Materials and components
Goods-in-transit

Slow Moving & Non moving

Less: Adjustment for Stow & Non moving
Total - Raw Materials and components

Work in Progress

Slow Moving & Non moving

Less; Adjustment for Slow & Non moving
Total - Work in Progress

Finished goods

Goods-in transit

Slow Moving & Non moving

Less: Adjustment for Slow & Non moving
Total - Finished Goods

Stores and spares

Slow Moving & Non moving

less: Adjustment for Slow & Non moving
Total - Stores & Spares

Total

As at 31 March
2018

88.11
263,13
3,026.88
101.88

Tin Lacs
As at 31 March
2017

100.08
230.37
3,250.06
134.65

3,480.00

3,715.16

8,556.08
1.00
175.09

(131.12)

8,601,05

8,846.73
1.01
241.97
(161.64)

8,928.07

1,286.44
1,38
(0.75)

1,097.87
14.49
(7.70)

1,287.07

1,104.66

2,933.91
114.22
150.58
(91.31)

4,125.57
270.49
220.03

(127.09)

3,107.40

625.03
174,44
(131.67)

4,489.00

620.85
121.47
(94.41)

667.80

647.91

13,663.32

15,169.64

[Refer to Point No.1.5 of "Significant Accounting Policies” for method of valuation of inventories]




Note No.11

Trade Receivables

Trade recelvables outstanding for a period less than
six months

Secured, considered good

Unsecured, considered good

Unsecured, considered doubtful

Less: Provision for doubtful debts

Trade receivables outstanding for a period exceeding
six months

Secured, considerad good

Unsecured, considered good

Unsecured, considered doubtful

Less: Provision for doubtful debts

Total

Note No.12
Cash and Cash equivalents

Cash in hand
Cheques in hand
Batances with Banls - Current Account

Total

As at 31 March
2018

25,094.08
4,64

{4.64)

25,094.,08

2,033.25
804.98

(804.98)
2,033,125

27,127.33

3.74

5,055.33

5,059.07

¥inlLacs
As at 31 March
2017

45,727.66
1.61

(1.61)

25,727.66

2,432.89
601,18

(601,18}
2,432.8%

28,160.55

30.74
3,075.74

3,106.48

There are no repatriation restrictions with respect to cash and bank balances available with the Company.

Note No.13
Other Bank Balances

Unclaimed Dividend Accounts
Bank Term Deposits
Margin Money deposit with Banks

Total

234,67
42,703.13
69.76

231.86
47,457.35
69.70

43,007,56

47,758.91




Note No.14
Current Assets

Financial Assets ( Current}
Loans
Secured considered good
Security Deposits
Loans to Related Parties
Other Loans (Employees)
Unsecured considered good
Security Deposits
Advances to Related Parties *
Balmer Lawrie Investments Ltd,
Pt. Balmer Lawrie Indonesia
Balmer Lawrie Van Leer Ltd.
Transafe Services Ltd.
Visakhapatnam Port Logistics Park Ltd
Balmer Lawrie UAE Ltd.

Other Loans and advances(Employees)
Other Loans and advances

31.33

86.76
2035.29

51.33

As at 31 March
2018

85.01

2,204.71
19.61
158.04

2,467.37

* Advances to related parties are in the course of regular business transactions

Note Mo,15
Other Financial Assets ( Current)
Unsecured
Accrued Income
Security Deposits
Other Receivables -considered good

Other Receivabtes - considered doubtfut
Less - Provision for doubtful receivables

Note No.16
Non Financial Assets ( Current)

Balances with Government Authorities
Prepaid Expenses

Advances to Contractors & Supptiers -Good
Advances to Contractors & Suppliers -Doubtful

Less : Provision for Doubtful Advances
Other Advances to related parties
Others

2,240.70
810.36
24,119.72
2,219.34
(2,219.34)

27,170.78

1,188.48
783.53
1,706.64
823.85
{823.85)
311.95
2,950.02

6,940.62

7.46
27.64
5.18
67.03
52,57

36.66

Tin Lacs
As at 31 March
2017

34.38

196.54
30.83
127,36

43%.11

1,900.75
819.39
18,034.77
2,366.32
(2,366.32)

20,754.91

2,022.71
653.08

1,813.61
665.22
(665.22)
600.00

2,652.93

7,742.33




Balmer Lawrie & Co. Ltd.
Notes to the Financial Statements for the year ended 31 March 2018

Note No 17 TinLacs
As at 31 March As at 31 March
Equity Share Capital 2018 2017
Authorised capital
120,000,000 (previous year 60,000,000) equity shares of ¥ 10 each 12,000.00 12,000.00
12,000.00 12,000.00
Issued and Subscribed Capital
114,002,564 (previous year 28,500,641} equity shares of ¥ 10 each 11,4G0.25 11,400.25
Paid-up Capital
114,002,564 {previous year 28,500,641) equity shares of 10 each 11,400.25 11,400,25
' 11,400.25 11,400.25

a) Reconciliation of equity shares outstanding at the beginning and at the end of the year.

31 March 2018 31 March 2017

No of shares Amount No of shares Amount
Equity shares at the beginning of the year 11,40,02,564 11,400.25 2,85,00,641 2,850.06
Bonus shares issued during the year - 8,55,01,923 8,550.19
Equity shares at the end of the year 11,40,02,564 11,400.25 11,40,02,564 11,400.25

b) Rights/preferences/restrictions attached to equity shares

The Company has one class of equity shares having a par value of 10 per share, Each Shareholder is eligible for one vote per share
held. The dividend proposed by the Board of Directors is subject to the approval of shareholders in the ensuing Annual General
Meeting. In the event of liguidation, the equity shareholders are eligible to receive the remaining assets of the Company after

distribution of all preferential amounts, in proportion to their shareholding.

¢) Details of shareholders helding more than 5% shares in the Company
As on 31 March 2018

As on 31 March 2017

No of shares % holding

No of shares

% holding

Equity shares of ¥ 10 each fully paid up
Balmer Lawrie Investment Ltd.

7,04,52,900 61.80%

7,04,52,900

i) There are no other individual shareholders holding 5% or more in the issued share capital of the Company,

61.80%




Balmer Lawrie & Co, Ltd.
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Note No 18
Other Equity ¥in Lacs

As at 31 March  As at 31 March 2017

2018

Share Premium Reserve 3,626,77 3,626.77
General Reserve 35,603.82 35,603.82
Retained Earnings 74,713.24 65,882.08
Other Comprehensive Income Reserve 242,06 85.85
Total reserve 1,14,185.89 1,05,198.52

Share Premium Reserve

For the year
31 March 2018

For the year
31 March 2017

Opening balance 3,626.77 3,626,77
Add: Shares issued during the year
Sub total (A) 3,626.77 3,626.77
General Reserve
Opening balance 35,603.82 41,154.01
Less : Bonus Shares issued - (8,550.19)
Amount transferred from retained earnings - 3,000.00
Sub total (B) 35,603.82 35,603.82
Retained Earnings
Opening balance 65,882.08 59,109.67
Add : Net profit for the year 18,637.72 17,041.89
Less : Appropriations
Transfer to general reserve - {3,000.,00)
Equity dividend (7,980.18) (5,700.13}
Tax on equity dividend (1,669.77) {1,192.69}
Re-measurement Gain/Loss {156.21} -
Other adjustment {0.41) {376.65)
Net surplus in Retained Earnings (C) 74,713.24 65,882.08
Other Comprehensive Income(OCl) reserve
Opening balance 85.85 (246.63)
Movement 156.21 332,48
Sub total (D) 242,06 85.85
1,14,185.89 1,05,198,52

Total (A+B+C+D)

Total reserves - 2018
Total reserves - 2017

Nature and purpose of other reserves

Share Premium Reserve

1,14,185.89
1,05,198.52

Share Premium Reserve represents premium received on issue of shares. The reserve witl be utilised in accordance with the provisions

of the Companies Act, 2013.

Other Comprehensive Income(0Cl) reserve

(i) The Company has elected to recognise changes in the fair value of certain investments in equity securities in other comprehensive
income. These changes are accumulated within the Fair Value through Other Comprehensive Income {FVOCI) equity investments reserve
within equity., The Company transfers amounis from this reserve to retained earnings when the relevant equity securities are
derecognised,

(i) The Company has recognised remeasurement benefits on defined benefits plans through Other Comprehensive Income



Note No,19

Non Current Liabilities

Financial Liabilities (Non - Current)

Borrowings

Trade Payable

Other Financial Liabilities
Deposits
Other Liabilities

As at 31 March
2018

1,115.99

49,82

1,165.81

Tin Lacs
As at 31 March
2017

21.85

21,85

The Company has availed Term Loan of T 15 Crores for its integrated cold chain facilities at Rai and Patalganga from Standard Chartered Bank to
obtain Grant - In- aid from Ministry of foed Processing Industries (MofPl). The Term Loan has an interest rate as 6 months MCLR applicable at the
time of disbursement of Term Loan. The Loan Is secured against the fixed and movable assets of Temperature Controlled Warehouses at Rai and

Patalganga respectively. The Loan is repayable in 12 equal instalments starting from 18 months from the date of Ist drawal.

Mote No.20
Provisions { Nen - Current)

Actuarial Provision
Long term Provisions

Note No.21
Non Financial Liabilities ( Nen - Current)

Advances from Customers
QOthers

1,942.85
1,834.63

3,391.40
2,187.90

3,777.48

5,579.30

3.55
3.51

3.55
0.57

7.06

4,12




Current Liabilities

Financial Liabilities ( Current)
Note No.22
Borrowings

Trade Payable
Payable to MSME
Other Trade Payable

Borrowings refer details given in Note 19

Note No.23
Other Financial Liabilities
Unclaimed Dividend *
Security Deposits
Other Liabilities

As at 31 March 2018

( ¥ in lakhs)
As at 31 March

2017

374.35 0.00.
199.31 94,45
32079.79 30617.11
32279.10 30711.56
234.67 231.86
2407.92 2409.60
9303.22 10424.06
11945.81 13065,52

* There is no amount due and outstanding as at balance sheet date to be credited to Investor Education

and Protection Fund

Note No.24
Nen Financial Liabilities ( Current)

Advance from Customers
Statutory Dues

Deferred Gain/Income
Other Liabilities

Note No.25
Current Provisions

Actuarial Provision
Short term Provisions

Note No.26.
Current Tax Liabilities

Provision for Taxation {Net of advance)

1247.06 976.85
561.34 175917
181.66 2.50

3958.08 4067.11

5948.14 6805.63
341.39 350.64
162,94 1640.24

504.33 1990.88

2778.19 4574.57

2778.19 4574.57




Note No.27

inlacs
For The Year Ended For The Year Ended
Revenue From Qperations
31 March 2018 31 March 2017
Sale of Products 1,03,544,77 1,05,334.07
Sale of Services 66,130,07 71,523.95
Sale of Trading Goods 714.68 1,148.67
Other Operating Income 5,531.34 4,801.56
Total ~1,75,920.86 1,82,808.25
Note No,28
Other Income
Interest Income
Bank Deposits 2,747.18 3,484.80
Others 138.95 251,02
2,886.13 3,735.82
Dividend Income . 2,059.21 1,777.54
Other Non-operating Income
Profit on Disposal of Fixed assets ‘ 14.04 , 5.13
Unclaimed balances and excess provision written back ‘ 1,389.06 896.59
Gain on Foreign Currency Transactions (net) 265.80 447.26
Miscellaneous income 479.22 446.89
Other Non-operating Income 2,148.12 1,795.87
Total 7,093.46 7,309.23
Note No.29
Cost of Materials Consumed & Services Rendered
Cost of Materials Consumed 68,601.55 63,615.21
Cost of Services Rendered 37,148.17 43,315.65
Total 1,05,749.72 1,06,940.86
Note No.30
Purchase of Trading Goods
Trading Goods 712.43 o 1,148.67

Total 712.43 1,148.67




Note No.31

Changes in inventon‘esl of Trading
Goods, Work-in-Progress and Finished

Goods

Change in Work In Progress
Opening
Closing

Change
Change in Finished Goods

Opening

Closing

Change

Note No.32
Employee Benefits Expenses

Sataries and Incentives
Contributions to Providend & Other Funds
Staff Welfare Expenses

Total
Note No.33
Finance Costs
Interest Cost
Bank Charges*
Total

For The Year
Ended 31 March
2018

1,104.66
1,287.07

(182.41)

4,489,00
3,107.40

1,381.60

1,199.1%

16,053,86
2,266.96
1,478.60

19,799.42

288.61
134.05
422.66

¥inlLacs
For The Year
Ended 31 March
2017

1,075.82
1,104.66

(28.84)

4,479.40
4,489.00

{9.60}

(38.44)

15,091.39
3,350.98
1,494.16

19,936.53

322.44
131.22

453.66

* Bank Charges include charges for opening of L/C, bank guarantee charges and other charges related to bank transactions.




Note No.34

Bepreciation & Amortisation Expenses

Depreciation
Property Plant & Equipment
Investment Properties
Amortisation of Intangfble Assets

Total

Note No.35
Other Expenses

Manufacturing Expenses

Consumption of Stores and Spares

Excise duty on Closing Stock (Refer Note no. 40.17 )
Repairs & Maintenance - Buitdings

Repairs & Maintenance - Plant & Machinery
Repairs & Maintenance - Qthers

Power & Fuel

Electricity & Gas

Rent

Insurance

Packing, Despatching, Freight and Shipping Charges
Rates & Taxes

Auditors Remuneration and Expenses
fmpairment of assets

Write Off of Debts ,Deposits, Loan & Advances
Provision for Doubtful Debts & Advances

Fixed Assets Written Off

Loss on Disposal of Fixed Assets

Selling Commission

Cash Discount

Travelling Expenses

Printing and Stationary

Motor Car Expenses

Communication Charges

Corporate Social Responsibility Expenses
Miscellaneous Expenses

Provision for Debts, Deposits, Loans &
Advances and Inventories considered
doubtful, written back

Total

For The Year Ended 31
March 2018

2,452.97
1,45
201,28

TinLacs
For The Year Ended 31
March 2017

2,393.70
1.72
189.05

2,655.70

2,584.47

1,493.78
896.69
611.36
367,64
571,95

2,342,02
406,82

1,043.64
249.90

4,484.51
111,23

23.58

1,070.91

3,098.92

1,132.84

16,05
9.37
680.03
309.27
963,02
231.66
153.61
328.08
438.34
4,997,64

1,437.15
341.90
103.87
634.73
375.13
539.72

2,341.49
370.32

1,074.25
205.55

3,920.07
139.25

22.61

544.08
1,554,72
0.91
1.77
583,11
285.48
1,012.82
223.77
142,84
420.28
412.70

4,362.42

26,032,86

(2,973.11)

21,750.94

(241.93)

23,059.75

21,508.99




Balmer Lawre & Co. Litd,

Notes to the Financial Statements for the year ended 31 March 2018 Tin Lacs
31 March 2018 31 March 2017
36. Tax expense
Current tax 7,371.00 9,301.00
Deferred tax 1,538.00 {481.99)
Prior perod {1,279.00). {450.00)
7,630.00 8,369.01

The major components of income tax expense and the reconciliation of expense based on the domestic effective tax rate of at 34.608% and the reported tax

expense in profit or Joss ace as follows

I 31 March 2018 31 March 2017
Accounting profit before income tax 2611151 25410.9
- 0
i: ggg?;ry‘:’i ng;\i/toc;xy income tax rate of 34.608% (31 March 2016 ' 34.608% 34.608%
Tax Expense : 9,036.67 - 8,794,270
Adjustments in respect of current income tax
Exempt Dividend Income {129) {113)
Foreign Dividend Income, taxed at a different rate {292) {251)
Non-deducrible expenses for tax purposes
Provisions (net} (481) 1,171
CSR Expenses 152 143
Gratuity Liability of previous year paid in current year {653)
VRS Expenses ' {189) (142
Depreciation Difference {52) 272)
Impaiment of asset 132
Additional Deduction for R&D expenses in I Tax ‘ (154) (30)
Adjustments in respect of Previous years income tax {1,279) (450)
6,002 8,851
37. Other Comprehensive Income schedule
Other Comprehensive facome
(A) Items that will not be reclassified to profit or loss
() Re-measurement gains/ (losses) on defined benefit plans 238.88 131.28
Income rax effect {82.67) (45.43)
(i) Net (Joss)/ gain on Fair Value Through Other Comprehensive
Income
Income tax effect
15621 85.85
(B) Items that will be reclassified to profit or loss - -
156.21 85.85

38. Earnings per equity share

The Company’s Eammgs Per Share (EPSY is determined based on the net profit after tax attsibutable to the shareholders' of the Company being used as the
numerator. Basic earnings per share is computed using the weighted average number of shares outstanding during the year as the denominaror. Difuted earnings
per share is computed using the weighted average number of commeon and dilutive common equivalent shares outstanding during the year including share

options, except whete the result would be anti-dilutive, The Face value of the shares is € 10,

31 March 2018 31 March 2017
Net profit attributable to equity shareholders
Profit after tax 18,481.51 17,041.89
Profit attributable to equity holders of the parent adjusted for the effect of dilution 18,481.51 17,041.89
Nominal value. of equity share (%)
Weighted-average number of eqmtysh:u-es for basic EPS 11,40,02,564 11,40,02,564
14.95

Basic/Diluted earnings pet share (3) 16,21




Balmet Lawrie & Co, Ltd,
Notes to the financial statements for the year ended 31 Match 2018

39 Accounting for employee benefits
Defined Contribution Plans

The disclosures are made consequent to adoption of Ind AS 19 on Employee Benefits, issued by the Instiute of Chartered
Accountants of India, by the Company. Defined Benefit/s Plans / Long Term Employee benefits in respect of Gratuity, Leave
Encashment, Post-retirement medical benefits and Long Service Awards are recognized in the Statement of Profit 8 Loss on
the basis of Actuarial valuation done at the year end. Actuarial gain /loss on post-employment benefit plans that s gratuity and
post-retirement medical benefit plans are recognized in Other Comprehensive Income.

.The Company makes conuibutions, determined as a specified percentage of employee salaries, in respect of qualifying
employees towards Provident Fund and Employee State Insurance Scheme which are defined contribution plans. The Company
has no obligations other than to make the specified contributions. The contributions are charged to the statement of profit and
loss as they accrue. The amount recognised as an expense towards contribution to Provident Fund for the year aggregated 1o 3
1141.58 lacs (X 976.18 lacs ); Superannuarion fund ¥ 602.96 Jacs (% 474.73 lacs ) and contribution to Employee State Insurance
Scheme for the year aggregated to ¥ 22.26 lacs (T13.24 lacs).

Defined Bensfit Plans

Post BEmplayment Bensfit Plans
A Graiwity

The gratuity plan entitles an employee, who has rendered atleast five years of continuous service, to receive fifteen days salary
for each year of completed service at the time of superannuation/exit. Any shortfall in obligations is met by the company by
way of transfer of requisite amount to the fund.

The reconciliation of the Company’s defined benefit obligations (DBO) and plan assets in respect of gratuity plans to the
amounts presented in the statement of financial position is presented below:

Particulats 31-Mar-18 31-Mar-17
Defined benefit obligation 5,531.35 5,835.57
Fair value of pln assets 5,508.91 4,023.43
Net defined benefit obligation 22,44 1,812.14

() The movement of the Company’s defined benefit obligations in respect of gratuity plans from beginning to end of reporting

period is as follows:

Particulats 31-Maz-18 31-Maz-17
Opening value of defined benefit obligation 5,835.57 437301
Add: Current service cost 32651 322,14
Add: Current interest cost 437.68 300.03
Plan amendment : Vested portion at end of period{past service) - 1,519.83
Add: Actuarial (gain)/loss due to - I

- changes in demographic assumptions - -
- changes in experience adjustment (147.36) (409.54)
- changes in financial assumptions (219.42) 244.99
Less: Benefits paidl (701.64) (514.89)
Closing value of defined benefit obligation 5,531.35 5,835.57
Theteof-

Unfunded 2244 1,812.14
Funded 5,508.91 402343




(i) The defined benefit obligation in respect of gratuity plans was determined using the following actuarial assumptions:

31-Mar-18 H-Mar-17
Discount rate (per annum) 7.98% 7.29%
Rate of increase in compensation levels/Salary growth rate 6.00% 6.00%
Expected average remaining working lives of employees (years) 12 11

(i) The reconciliation of the plan assets held for the Company’s defined benefit plan from beginning to end of reporting period

is presented below:

i return on plan assets was
i

(v) Plan assets do not comprise any of the Group’s own financial instruments or any assets used by Group companies. Plan
assets can be broken down into the following major categories of nvestments:

31-Mar-18 31-Mar-17
Opening balance of fair value of plan assets 4,023.43 4,145.66
Add: Contribution by employer 1,887.22 .
Return on Plan Assets excluding Interest Income 21.17) 90.43
Add: Interest income 32107 30222
Less: Benefits paid (701.64) (514.88)
Closing balance of fair value of plan assets 5,508.91 402343
{iv) Expense related to the Company’s defined benefit plans in respect of gratuity plan s as follows:
Amount recognised in Other comprehensive income 31-Mar-18 31-Mar-17
Actuarial  (gain)/loss on obligations-charige in  demographic - -
assumptions
Actuarial (gain)/loss on obligations-change in financial assumptions (21942) 244.99
Actuarial (gain)/loss on obligations-Experience Adjustment (147 36) {409.54)
Return on Plan Assets excluding Interest Income (21.17) 5043
Total expense tecognized in the statement of Other (345.61) (254.98)
Comprehensive Income
Amount recognised in statement of Profit & Loss 31-Mar-18 31-Mar-17
Carrent service cost 326.51 322.14
Past service cost(vested) - 1,519.83
- {Net Interest cost{Interest Cost-Expected return) 11661 2.19)
Total expense recognized in the statement of profit & Loss 44313 1,839.77
Amount recognised in balance sheet 31-Mar-18 31-Mar-17
Defined benefit obligation 5,531.35 5,835.57
Classified as:
Non-cutrent 477163 531021
Current 75972 52536
Expected returns on plan assets are based on a weighted average of
expected returns of the various assets in the plan, and include an
analysis of historical returns and predictions about future retuens. The
299.90 392.65

31-Mar-18 MN-Mar-17
Government of India securities/ State Government securities 46.30% 40.81%
Corporate bonds 47.59% 53.01%
Others 6.11% 6.18%
Total plan assets 100.06% 10C.00%




(v) Sensitivity Analysis

Patticulats 31 March 2018
Increase Decrease
Changes in discount rate in % 05 0.5
Defined benefit obligation after change 5,382 5,689
Original defined benefit obligation 5,531 5,531
Increase/(decrease) in defined benefit obligation (14%) 157
Changes in salary growth rate in % 05 0.5
Defined benefit obligation after change 5,625 5,441
Original defined benefit obligation 5,531 5,531
Increase/(decrease) in defined benefit obligation 93 (90)
Changes in Attrition rate in % 0.5 0.5
Defined benefit obligation after change 5,535 5,528
Onginal defined benefit obligation 5,531 5,531
Increase/ (decrease) in defined benefit obligation 4 4)
Changes in Motrtality rate rate in % 10 10
Defined benefit obligation after change 5,561 5,501
Onginal defined benefit obligation 5,531 5,531
Increase/ (decrease) in defined benefit obligation 30 (30)
Particulars 31-Maz-17
Increase Dectease]
Changes in discount tate 0.50 0.50
Defined benefit obligation after change 5,661 6,020
Oniginal defined benefit obligation 5,836 5,836
Increase/(decrease) in defined benefit obligation (174) 184
Changes in salaty growth rate 0.50 0.50
Defined benefit obligation after change 5,944 5731
Original defined benefit obligation 5,836 5,836
Original defined benefit obligation 108 (105)
Changes in Attrition gate in % 0.50 0.50
Defined benefit obligation after change 5,835 5,836
Onginat defined benefit obligation 5,836 5,836
Increase/ (decrease) in defined benefit obligation n 1
Changes in Mortality rate cate in % 10.00 10.00
Defined benefit obligation after change 5,839 5,832
|Original defined benefit obligation 5,836 5,836
. |Increase/ (decrease) in defined benefit obligation 4 &)

B. Post retirement predical benefits seheme (INon-funded)

The post retirement medical benefit is on contributory basis and voluntary. It is applicable for all employees who
superannuate/ resign after satisfactory long service and includes dependant spouse, parents and children as per applicable rules.

Particulars 31-Mar-18 31-Mar-17
Opening value of defined benefit obligation 14871 328.98
Add: Current service cost

Add: Current interest cost 2373 19.48
Add: Actuarial (gain)/loss due to -




- changes in demographic assumptions -
- changes in experience adjustment 12747 103.87
- changes in financial assumptions (2074) 19.84
Less: Benefits paid (102.57) (123.46)
Closing value of defined benefit obligation 376.60 34871
Theteoi-
Unfunded 376.60 34871
Funded - -
Amount recognised in OCI 31-Mar-1§ 31-Mar-17
Actuarial (gain)/loss on obligations-change in demographic - -
assumpLions
Actuarial (gain)/loss on obligations-change in financial assumptions {2074} 19.84
Actuarial (gain)/loss on obligations-Experience Adjustment 127.47 103.87]
Total expense recognized in the statement of Other
Comptehensive Income 106.73 12371
Amount recognised in statement of Profit & Loss 31-Mar-18 31-Mar-17
Current setvice cost - -
Net Interest cost{Interest Cost-Expected return} 24 19
Total expense recognized in the statement of profit & Loss 24 19
31-Mar-18 31-Mar-17
Discount rate (per annum) 7.98% 7.29%
Superannuation age 60 60
Early retirement & disablement 1.00% 1.00%
Amount recognised in balance sheet
Particulats 31-Max-18 31-Maz-17
Defined benefit obligation 376.60 348.71
Classified as:
Non-current 31678 293.80
Current 59.82 5491
(iv) Sensitivity Analysis
‘|Particuiats 31-Mas-18
Increase Decrease
Changes in discount rate in % 0.5 0.5
Defined benefit obligation after change 365 387
Original defined benefit obligation 377 377
Increase/ (decrease) in defined benefit obligation {11 11
Changes in Mortality tate rate in % 10,00 10.c0
Defined benefit obligation after change 368 383
Original defined benefit obligation 377 377
Increase/(decrease) in defined berefit obligation (8) 6
Particulars 31-Maz-17
Increase Decrease
Changes in discount rate 0.50 0.50
Defined benefit obligation after change 338 338
Original defined benefit obligation 349 349
Increase/(dectease) in defined benefit obligation (11) -11




Changes in Mottality rate tate in % 10.00 1000
Defined benefit obligation after change 342 354
Original defined benefit obligation - L 349
Increase/ (decrease) in defined benefit obligation A7) 5

C.Other long term benefit plans
Leave encashment (INon-funded), long service award(Non-fuvded)and haif pay leave (Noufunded)

'The Company provides for the encashment of accumulated leave subject to a maximum of 30C days.The liability is provided
based on the number of days of unutilised leave at each balance sheet date on the basis of an independent acturial valuation.
Amount of ¥ 603.51 facs [T {)24.76 lacs ] has been recognised in the statement of profit and loss.

P

Particulars ‘ 31-Mar-18 31-Mar-17] -
Leave encashment (Non-funded)

Amount recognized in Balance Sheet - Current ' 190.78 195.50
Armournt recognized in Balance Sheet - Non Cutrent . 76036 2,254.70

Long service award is given to the employees to recognise long and meritorious service rendered to the company. The
minimum eligibility for the same starts on completion of 10 years of service and there after every 5 years of completed service.
Amount of ¥ ()37.60 lacs [T ) 37.07 lacs] has been recognised in the statement of profit and loss.

Long service award (Non-funded)
Amount recognized in Balance Sheet — Current . 41.26 5356
Amount recognized in Balance Sheet - Non Current 351.83 37214

The leave on half pay is 20 days for each completed year of service on medical certificate or on personal grpunds Amountof ¥
50.96 lacs (¥ 110.81 lacs) has been recognised in the statement of profit and loss.

Half pay Leave (Non-funded)
Amount recognized in Balance Sheet - Current 49.52 41.68
Amount recognized in Balance Sheet - Non Current 513.88 470.76




Note 40 - Additional Disclosures

40.1 (a) Conveyance deeds of certain Leasehold land costing ¥ 2,541.35 lakhs (X, 2,598.32 lakhs) and
buildings, with written down value of ¥ 3,040.20 lakhs . 3,008.07 lakhs) are pending registration /
mutation,

{(b) Certain buildings & sidings with written down value of T, 6,662.84 lakhs (. 6,772.63 lakhs) are
situated on leasehold/rented land. Some of the leases with Kolkata Port trust have expired and are
under renewal. Action has been taken for finalizing the agreements with Kolkata Port Trust for
renewal of such pending cases.

40.2 Contingent Liabilities as at 31¥ March, 2018 not provided for in the accounts are:

(a) Disputed demand for Excise¢ Duty, Income Tax, Sales Tax, Provident Fund and Service Tax
amounting to ¥. 10,918.67 lakhs (X, 11,465.40 lakhs) against which the Company has lodged
appeal/petition before appropriate authorities. Details of such disputed demands as on 31% March,
2018 are given in Annexure — A,

(b) Claims against the company not acknowledged as debts amounts to 3. 893.17 lakhs (. 913.73 lakhs)
in respect of which the Company has lodged appeals/petitions before appropriate authorities. In
respect of employees/ex-employees related disputes, financial effect is ascertainable on settlement.

40.3  Counter guarantees given to Standard Chartered Bank, Bank of Baroda, Canaré Bank, Vijaya Bank,
Yes Bank and Indusind Bank in respect of guarantees given by them amounts to . 7,365.88 lakhs
. 8,556.77 lakhs).

40.4  Estimated amount of contract remaining to be executed on Capital Accounts and not provided for
[net of advances paid — ¥ 88.11 lakhs (. 100.08 lakhs)] amounted to T. 1928.55 lakhs (X. 379.53
lakhs).

40.5 There are no Micro, Small and Medium Enterprises, to whom the Company owes dues, which are
Outstanding for more than 45 days at the Balance Sheet date.

40.6 The net amount of exchange difference debited to Statement of Profit & Loss is T 12.84 lakhs
{Credited . 365.10 lakhs].

40.7 Trade receivables, loans and advances and deposits for which confirmations are not received
from the parties are subject to reconciliation and consequential adjustments on determination /
receipt of such confirmation.




40.8 Remuneration of Chairman & Managing Director, Whole time Directors and Company Secretary:

3./Lakhs
2017-18 2016-17
Salaries 328.07 (183.38)
Contribution to Provident and Gratuity Fund 34,31 (27.63)
Perquisites 18.83 (22.03)
381.21 (233.04)
40.9 Auditors’ remuneration and expenses:
Statutory Auditors ,
- Audit Fees 5.78 (5.00)
- Tax Audit Fees . 0.85 (0.70)
- Other Capacity for Limited Review and
Other certification jobs 2.10 (1.81)
Branch Auditors
- Audit Fees 13.13 (11.29)
- Other Capacity - -
- Expenses relating to audit of Accounts N (3.81)
23.58 (22.61)
40.10 (a) Stock & Sale of Goods Manufactured (with own mﬁterials) : 3./Lakhs
Openin Closing Sales
Class of Goods Value Value Value
Greases & Lubricating 3,696.74 2,548.44 40,139.65
Oils (3,715.88) (3,696.74) (44,506.53)
Barrels and Drums 616.06 456.59 54,788.05
(514.83) (616.06) (52,600.29)
Leather Auxiliaries 176.20 102.37 6,480.73
(248.69) (176.20) (6,552.00)
Others including - - 2,136.34
Manufacturing Scrap () ) (1,489.39)
4,489.00 3,107.40 1,03,544.77
(4,479.40) (4,489.00) {1.05.148.21)




40.10 (b) Stock & Sale of Goods Manufactured (with customers’ materials) : ¥./Lakhs

Openin Closing Sales
Class of Goods Value Value Value
Greases & - . _
Lubricating Qils ) (=) (185.86)
() (-) (185.86)
40.10(c) Work in Progress
Value
I./Lakhs
Greases and Lubricating Oils 225.25
(397.48)
Barrels and Drums 046,98
(574.83)
Leather Auxiliaries 114.84
(132.35)
1,287.07
1104.66
40.11  Analysis of Raw Materials Consumed (excluding materials supplied by Customers.)
Value
{./Lakhs
Steel 36,420.39
(30,754.09)
Lubricating Base Oils : 13,655.99
(12,929.83)
Additives and other Chemicals 7,340.35
' (9,593.37)
Vegetable and Other Fats 2,177.14
(2,099.68)
Drum Closures 1,967.35
(1,301.79)
Paints 1,130.99
(1,139.03)
Paraffin Wax 803.96
{690.22)
Others 5,105.38
(4,607.20)
68,601.55

(63,61521)




40.12  Value of Raw Materials, Components and Spare Parts consumed:

2017-18 2016-17
Raw Materials T./Lakhs Y% I/Lakhs %
Imported 2,784.00 4.06 (4,210.86) (6.62)
Indigenous 65,817.55 95.94 (59.404.35)  (93.38)
68,601.55 100.00 (63,61521) (100,00)
Spares & Components Rs./Lakhs Y% Rs./Lakhs %
Imported 173.59 19.36 (160.87)  (19.11)
Indigenous 723.10 80.64 (681.03)  (80.89)
896.69 100.00 (841.900 (10000}
40.13 Purchase and Sale of Trading Goods :
Purchase Sale
Class of Goods Value Value
¥./Lakhs T./Lakhs
Bunk Houses 712.43 714.68
(1148.67) (1148.67)
712.43 714.68
(1148.67) 148.67
40.14 (a) Value of Imports on C.LF basis: T./Lakhs
2017-18 2016-17
Raw Materials 1,65143 (1,427.13)
Components and Spare Parts 136.41 (123.22)
Capital Goods 123.96 (18.95)
Trading Goods 75.08 (-
1,986.88 (1,569.30)
40.14 (b) Expenditure in Foreign Currency: T./Lakhs
Services 17,127.59 (17,277.33)
Others 100.98 (67.77)
17.228.57 (17,345.10}




40.14 (c) FEarnings in Foreign Currency: Z./Lakhs

Export of Goods and Components

calculated on F.O.B basis as 1,927.33 (1,120.48)
invoiced
Interest and Dividend 1,470.73 (847.66)
Services 6,081.12 (7,578.51)

Freight, Insurance, Exchange Gain
and Miscellaneous Items

3.70 (66.13)
10,082.88 (9.612.78)

Earnings from services exclude deemed exports Nil  (NIL).

40.15 Expenditure on Research and Development capitalized and charged to Statement of Profit & Loss
during the years is as below

2017-18 2016-17 2015-16 2014-15 2013-14
‘Capital Expenditure 10679~ 30.41 51.35 ' 256.88 76.49
Revenue Expenditure  628.87 52929 543.32 604.53 610.03

40.16  Excess Income Tax provision in respect of earlier years amounting to ¥ 1279 Lakhs (X, 450 Lakhs )
has been reversed in the current year.

40.17 The amount of Excise duty included in the amount of “Sale of Products” in Note 27 is relatable to
Sales made during the period 1% April, 2017 and 30™ June, 2017. With the introduction of GST with
effect from 1% July 2017 excise duty has been subsumed in GST resulting in NIL value in Note 35 —
“Other Expenses” related to the closing stock. Consequent to the same the turnover and finished

- goods figures are not comparable.

40.18 Loans and Advances in the nature of loans to Subsidiary / Joint Ventures / Associates

The company does not have any Loans and Advances in the nature of Loans provided fo its
Subsidiary / Joint Venture Companies / Associates as af the year end except as is disclosed in Note
40.19 below.




40.19 Related Party Disclosure

i) Name of Related Party Nature of Relationship

Balmer Lawrie Investments Ltd. (BLIL) Holding Company

Balmer Lawrie (U.K.) Ltd. Wholly owned subsidiary

Visakhapatnam Port Logistics Park Ltd Subsidiary

Transafe Services Ltd Joint Venture

Balmer Lawrie - Van Leer Ltd. . Joint Venture

Balmer Lawrie (UAE) Lic. Joint Venture

Avi - Qil India (P} Ltd. Associate

Balmer Lawrie Hind Terminals Pvt, Ltd. Joint Venture (Liquidation completed on 20™ Oct 2016)

PT Balmer Lawrie Indonesia Joint Venture of Balmer Lawrie (UK) Ltd.

Shri Prabal Basu, Chairman and Managing Director Key Management Personnel

Ms Manjusha Bhatnagar Director (HR & CA) Key Management Personnel (Superannuated on

01.02.2018)

Shri D. Sothi Selvam, Director (Manufacturing Business) Key Management Personnel

Shri K Swaminathan, Director ( Service Business) Key Management Personnel

Shri 8§ S Khuntia, Director ( Finance ) Key Management Personnel ‘

Ms Indrani Kaushal (Govt Nominee director) Key Management Personnel ( w.e.f27.12.2016 till
‘ 27.12.2017)

" Ms Atryee Borooah Thekedath (Independent Director) — Key Management Personnel ( w.e.f 13.12.2017)
Shri Vijay Sharma (Govt Nominee director) Key Management Personnel ( w.e.f 15.01.2018)
Shri Sunil Sachdeva (Independent Director) Key Management Personnel ( w.e.f 18.09.2017 till

01.02.2018)

Ms Kavita Bhavsar , Company Secretary Key Management Personnel




b)
c)

d)

g)

h)

3
k)

Y

0)

p)

Notes on Accounts - ( Contd.)

Transactions with Related Parties

Type of Transaction

Sale of Goods
Purchase of Goods

Value of Services
Rendered

Value of Services
Received

Remuneration to Key
Managerial Personnel

Income from leasing or
hire

purchase agreement
Purchase of Fixed Assets

Investment in shares as on
Loans given as on

Dividend Income

Dividend Paid
Interest Income

Amount received on a/c,
of salaries, etc. of
Employees deputed or
otherwise

Net outstanding
recoverable

as on

Net outstanding payable
as on

Provision for advances/
investments

Share of margin towards
business operation

Year
Ending
31/03/18
31/03/17

31/03/18
31/03/17

31/03/18
31/03/17

31/03/18
31/03/17

31/03/18
31/03/17

31/03/18
31/03/17

31/03/18
31/03/17

31/03/18
31/03/17

31/03/18
31/03/17

31/03718
31/03/17
31/03/18
31/03/17

31/03/18
31/03/17

31/03/18
31/03/17

31/03/18
31/03117

31/03/18
31/03/17

31/03/18
31/03117

31/03/18
31/03/17

Holding

Company  Subsidiary

36.00
36.00

1

4,931.70
3,522.65

9.83
7.91

11.08
8.04

185.34
52.57

9100.18
3997.28

2000.00

2,035.29
3021

Ventures

Key
Management
Personnel
11.72 -
7.86 -

Joint

2,218.36 -
3,203.32 -

965.98 -
843.39 3.82

258.61 -
948.72 -

1.08 -
1.08 -
10.44 -

4,726.02 | -
4,726.02 )

491.95 -
780.00 -

2,056.02 -
1,777.54 -

127.79 -
207.84 -

109.39 -
107.17 -

2,455.91 -
1,854.94 -

498.18 -
418.54 -

2,495.12 -
5,458.33 -

13.06
25.60

11.72
7.86

2,218.36
3,203.32

1187.32
935.79

258.61
948.72

381.21
233.04

1.08
1.08
10.44

13,826.20
8,723.30

2491.95
780.00

2,056.02
1,771.54

4,931.70
3,522.65

163.03
207.84

119.23
115.08

4,502.28
1,943.19

498.18
418.54

2,495.12
545833

13.06
25.60



40.20 Segment Reporting

Information about business segment for the year ended 31* March, 2018 in respect of reportable
segments as defined by the Institute of Chartered Accountants of India in the IND AS— 108 in
respect of “Operating Segments ” is attached in Note 41.

40,21 Disclosure of Interests in Joint Venture and Associate Companies
Name of Joint Venture Company Proportion of Country of
Sharehoiding Incorporation
Balmer Lawric (UAE) Lic. ' 49% United Arab Emirates
Balmer Lawrie Van Leer Ltd 48% India
Transafe Services Ltd. 50% India

Name of Associate Company
Avi Oil India (P) Ltd. 25% India

Avi Oil India (P) Ltd. is classified as associate on the basis of the shareholding pattern which leads to
significant influence over them by the Company. Further, in Balmer Lawrie (UAE) LLC, Balmer Lawrie
Van Leer Ltd and Transafe Services Ltd. both the partners have equal nominee representatives in the
Board. Hence, these entities are classified as joint ventures and the Company recognises its share in net
assets through equity method.

The Company’s proportionate share of the estimated amount of contracts remaining to be executed on
Capital Accounts relating to the Joint Venture & Associate Companies and not provided for in their
respective financial statements amounts to ¥. 608.87 lakhs (%. 359.60 lakhs).

‘With the adoption of Ind AS by the company and its group companies, the consolidation of individual line
‘items under proportionate consolidation method being followed earlier under previous GAAP has been
discontinued. Under the equity method as prescribed in Ind AS, the net assets of the group companies are
shown as an increase in equity with corresponding increase in value of Investments in the parent
company’s books. Hence the disclosure for aggregate amounts of each of the assets , liabilities , income
and expenses related to the interests in the Joint Venture and associaie companies are no longer relevant,

40.22 Cost of Services is comprised of :

T./Lalchs

2017-18 2016-17

Alr / Rail travel costs 1,683.33 (1,124.58)
Air / Ocean freight 22.438.04 {26,399.52)
Transportation / Handling 7,534.10 (8,228.36)
Other Service charges 5,492.70 (7,573.19)

37,148.17 (43.325.65)




40.23  Capital Work in Progress as at the Balance Sheet date is comprised of

Asset Classification (*) T /Lakhs

Ason 31.03.2018 As on 31.03.2017

Leasehold Land 3.79 3.79

Building 843.09 944,51

Plant & Machinery 416.13 936.89

Electrical Installation & Equipment 26.78 168.06

_ Fumiture & Fittings - 159.65

Typewriters, Accounting Machine & Off. 34.74 114.95
Equipment

Misc. Equipment - 3.45

1324.53 (2.331.30)

(¥)  Subject to final allocation / adjustment at the time of capitalization

40.24 Miscellaneous Expenses shown under “Other Expenses” (Note no. 35) do not include any item of
expenditure which exceeds 1% of the total revenue,

40.25 (a}) Certain fixed deposits with banks amounting to 3. 5299.82 lakhs (X. 7,317.64 lakhs) are pledged
with a bank against short term loans availed from the said bank. However, there are no loans
outstanding against these pledges as on 31.3.2018.

(b} Certain fixed deposits amounting to ¥. 69.76 lakhs (%. 69.70 lakhs) are pledged with a bank against
guarantees availed from the said bank.

(c) Fixed Deposit with bank amounting to ¥ 0.85 lakhs (F. 0.79 lakhs) are lodged with certain authorities
as security.

40.26 Details of Other Payables (Note no. 23}

T./Lakhs

2017-18 2016-17
Creditor for Expenses 6,423.57 (7,819.32)
Creditor for Capital Expenses 298.59 (501.23)
Employee Payables 2,122.33 . (1,708.55)
Statutory Payables 369.41 (297.90)
Others 89.32 (97.06)

9.303.22 (10,424.06)

40.27 Ind AS 36, Impairment, requires the company to test assets for impairment at every financial year end
wherever there exists conditions which indicate that an impairment loss may have occurred. The
Vacations Vertical and the Kolkata plant of the SBU Industrial Packaging have been incurring losses for
the last few years. In view of the same, Goodwill recognized in Vacations Vertical and fixed assets of
the IP Kolkata unit have been impaired during the current financial year. The impairment loss resulting
from the same has been disclosed as a separate line item under Other expenses in Note no 35 of the
Statement of Profit & Loss.

40.28 The company has been sanctioned a Grant-in-aid of ¥ 7.83 crores from the Ministry of Food Processing
Industries (MoFP1) for setting up integrated cold chain facilities at Rai, Haryana and Patalganga in
Maharashtra. Against the same the company has been disbursed ¥ 1.81 crores during the current
financial year which is treated as a deferred income and grouped under Non Financial liabilities
{current) to be apportioned over the useful life of the assets procured out of such grant. During the

“current financial year a sum of T 5.50 lakhs has been credited to income in the statement of profit and

loss.



40.29 (a) The financiai staterments have been prepared as per the requirement of Schedule T to the
Companies Act, 2013,
(b) Previous year’s figures have been re-grouped or re-arranged wherever so required to make them
comparable with current year figures
(c) Figures in brackets relate to previous year,
(d) All amounts in ¥ Takhs unless otherwise stated.

For Dutta Sarkar & Co.
Chartered Accountants
Firm Registration No, 303114E

Ve
CA B K Dutta %«w e
Partner S o s 3 -
thembership No. 016175 ‘ i L f okt D [,
Mew Delhi, 29th May , 2018 Chairman & Manaeir§™  Director(Finance) Directors Secretary

Director & Chief Financial
Officer




AMMEXURE - A

PART -}
Statement of Disputed Dues as on 31st March, 2018
(Not provided for in the accounts)
Period to
which Forum Where
Name of the Nature of Amount (Rs.) the amount dispute is
Statute the Dues 2017-18 201847 relates pending
Safes Tax Act, Sales Tax 17.67 17 67 Asst yr 1594/95 Tribunal, Mumbai
1.55 1.55 Asst Yr 1994/95 Tribunal, Mumbai
'9.03 - Asstt Yr 2012113 Jt. Commissfoner, Mumbaj
- 0.80 Assit 1 2009/10 Dy. Commissioner, Mumbai
16.67 52.25 Asst yr 2007/08 Jt. Commissioner, Mumbai
61.55 61.55 Asst yr 2010/11 Jt. Commissloner, Mumbai
15.65 15.65 Assit Yr 201112 Jt Comm., Mumbai
271 177.96 Asst yr 2007/08 Jt. Commissioner, Mumbai
133.42 133.42 Asst yr 2003/04 Dy. Commissioner, Mumbai
578 5.78 Asst Yr 2000/01 Dy. Commissioner, Mumbai
0.80 (.80 Asst yr 2000-01 Dy. Commissianer, Mumbai
061 0.61 Assl Yr 2001/02 Dy. Commissioner, Mumba?
8.08 8.08 Asslt Yr 2000/01 Dy. Commissionar, Murnbai
4.85 4,85 Assit Yr 2001702 . Dy. Commissioner, Murmnbai
0.24 0.24 Asstt Yr 2008/09 Jt Comm., Mumbai
84.54 61.00 Asstyr 2017 Asstt Commissioner, Mumbai
1.35 1.35 Asst year 2000-01 Dy. Commissiener, Mumbai
1.68 1.68 Assi year 2001-02 Dy. Commissioner, Mumbai
548 548 Asst year 2008-09 Jt. Commissioner, Mumbai
1.37 1.37 Asst year 200162 Dy. Commissioner, Mumbai
- 272 Asstt Yr 2009/10 Jt. Commissicrer, Mumbai
108.56 149.56 Asstyr 2011412 Jt. Commissioner, Mumbai
8.54 Asst Yr 201213 Jt. Commissioner -ST Appeat
Mumbai
7.07 7.07 Asstt Yr 2007/08 Sr. Ji. Commissloner, Appeal
(VAT Act, 03} \West Bengal
69.38 69.38 Asst yr 2003 CTO, Kochi
15.62 15.62 Asstt Yr 1993/94 CTO, Kochi
2.25 225 Asstt Yr 2005/06 CTO, Kochi




[PART -1 ANNEXURE - A {Contd..)
Statement of Disputed Dues as on 31st March, 2018
(Not provided for in the accounts)
Period to
which Forum Where
Name of the Nature of Amount (Rs.) the amount dispute is
Statute the Dues 2017-18 2016-17 relates pending
6.63 6.63 Asstt Yr 2005/06 CTO, Kochi
10.85 10.86 Asstt Yr 2004 CTO, Kochi
1.82 1.82 Asstt Yr 2003/04 Asst, Commissioner, Chennai
14.85 14.95 Assit Yr 2008/09 Appeal pending with AAC
1.84 1.64 Asstt Yr 2008/09 Appeal pending with AAC
14.65 14.65 Assft Yr 1998/90 Appeal pending before STAT
67,82 67.82 Asst, Year 2005/06 Appeal pending with Sales Tax
Appellate & Revision Board
37.04 37.04 VAT Assf. 2006-07 - do -
116.64 116.64 CST Asst, 2006-07 - do -
90.93 80.93 Asst. Year 2005/06 - do -
2147 217 Asstt Yr 1998/99 AAC, Chennai
12.14 12,14 Asst Yr 1996/97 Appeal pending with AAC, Chennai
32.59 32.59 Asst Yr 2007/08 Appellate & Revision Board
137.56 137.55 Asst Yr 2008/09 - do -
17.68 17.68 Vat Asst, 2013-14 Appellate & Revision Board
98.11 98.11 CST Asst. 2013-14 - do -
12.84 - VAT Act.'03 Asst. 2014-16  Addl Commissioner Appeal, WB
66.22 - CSTAct.'05 Asst. 2014-15 - do -
64.54 - VAT Act.'03 Asst. 2015-16 - da -
186.156 - CST Act.'06 Asst. 2015-16 - do -
8.32 8.32 Vat Asst. 201213 - do -
24.04 272.08 CSY Asst. 201112 - do -
- 10.34 Asst Yr 2007/08 Jt. Commission Sales Tax Appt
Mumbai
42.81 42.81 Asst Yr 2008/10 Addl. Commissioner, West Bengal
52.50 526.76 Asst Yr 2010/11 Jt. Commissioner, Commercial Tax
798.81 798.81 Asst Yr 2009110 Appeal against Dy. Commissioner
SUB TOTAL l 2,484.96 3,081.09 | Ordglr, Orissa




PART -1 ANNEXURE - A (Contd..)

Statement of Disputed Dues as on 31st March, 2018
(Not provided for in the accounts)

Period to
which Forum Where
Name of the Nature of Amount (Rs.) the amount dispute is
Statufe the Dues 201718 2016-17 relates pending
Central Excise Act Excise Duty 1,308.11 1,260.90 July'a7 Appelate Tribunal, Kolkata
16.31 16.31 Feb.'2004 Appelate Tribunal, Kotkata
47.00 47.60 041102002 - do -
38.17 15.63 22-11-2011 Addt. Commissioner (CE)
0.37 0.37 05/05/2011 Dy. Commissioner (CE)
1.78 0.69 11.02.2013 Commissioner {CE}
16.65 16.74 0B/0412017 Comm (Appeals), Mumbai
4.87 4.87 March, 2011 Comm (Appeals), Mumbai
9.19 246 March'2010 - do -
- 15.61 March, 2002 Assit Commissioner, Mumbai
20.64 25.95 2011-12 Commissioner {Appeal), Mumbal
218.03 218.03 .18-09-2002 CESTAT
98.29 99.29 .02-05-2003 - do -
9.07 9.07. 08-05-2006 - do -
1.42 142 .08-07-1995 Asst. Commissioner
12.18 12.18 17-07-1995 - do -
9.97 9.97 27-04-1995 - do -
1.62 1.62 03/062011 Comm. { Appeal)
1.09 1.09 08-09-1995 Asst. Commissioner
SUB TOTAL | 1,824.76 1,768.19 |
Cess 115.09 110.16 Asstt Yr 1999/00 High Court, Mumbai
96.49 91.32 Assit Yr 2000/01 High Court, Mumbai
$UB TOTAL [ 211,58 201.48 |




PART -1 ANNEXURE - A {Gontd..)
Statement of Disputed Dues as on 31st March, 2018
(Not provided for in the accounts)
Period to
which Forum Where
Name of the Nature of Amount (Rs.) the amount dispute is
Statute the Dues 2017-18 201617 relates pending
Sarvice Tax Act Sorvice Tax 127 1.21 Oct 13 to Dec 13 ‘Asst.Commisioner
Centrat Excise (Adjn), Mumbal
0.43 0.40 Apr-14 to June14 - Do -
0.42 0.39 July 14 fo Sept 14 - Do -
1.23 1.16 Oct 14 to Dec 14 - Do -
17.38 - Asst, Year 201213 Commissioner of Central Excise
Coimbatore
8.34 - Asst, Year 2012-13 - Do -
- 6.88 2013-18 Asst.Commisioner, Mumbai
- 1.73 2013-15 Asst.Commisionier, Mumbai
21.26 2013 19-03-2010 Commissicner (Appeal)} Service
Tax
3,054.72 3.054.72 Oct,, 2002 - March,2007 CESTAT, West Bengal
- 10.17 Aprif08-Dec.0 Dy. Commissionr (Service Tax)
Mumbai
1.03 0.97 Jani21-0ct."11 Suppdl.
2.50 238 April'06-Dec."10 - Do -
3.87 3.68 Nov 11 to Jun 12 Superintendent
3.90 3.70 Nov 11 to Jun 12 Asslt Commissioner
- 10.47 September, 2015 Asst.Commisioner, Mumbai
1.12 1.05 26, 'October, 2015 Asst.Commisioner, Mumbai
110.15 2519 Assit Yr 2005-06/2006-07 Addt. Commissioner {Service Tax),
Wesl Bengal
1097 4.58 21, April, 2015 Commissicher-Service Tax
Audit Commissionerate Kolkata
14.00 13,42 Apr 06 to Feb 10 Asstt Commissioner, Mumbaij
315 3.01 Mar 10 o Dec 10 Superintendent, Mumbai
5.09 4.88 Apr 06 to Dec 10 Assit Commissioner, Mumbai
17.94 - Apr.15 to June'? Show cause letter issued from
Commissioner Office
46,39 46.39 1512011 _ ‘Appellate Tribunal
27.99 27.97 23-07-2012 - st Appellate Authority, Delhi




PART -1 ANNEXURE - A (Contd..)
Statement of Disputed Dues as on 31st March, 2018
{Not provided for in the accounts)
Period to
which Forum Where
Name of the Nature of Amount {Rs.) the amount dispute is
Statute the Dues 2017-18 201617 relates pending
525.21 525.21 2013-14 Central Excise Service Tax
Appeltate Tribunal ,Dethi
21.58 21.58 201215 Show cause [etter issued from
Commissioner Office
4.79 4.53 July 12 to Mar 13 Asstt Commissioner, Mumbai
310.85 - 2018-17 CESTAT, Coimbatore
4.15 3.93 Apr13to Sep 13 Asslt Commissioner, Mumbai
1,364.63 1,364.63 01-03-2017 Commissioner order CHN
dated 01.03.2017
716.14 716.14 Apr.'08 to March'09 CESTAT, MUMBAI
67.62 87.62 8102016 CESTAT, HYDERABAD
29.25 2771 QOct 07 to Mar 13 Commissioner, Mumbai
| §,397.37 5,975.84 |
k'Im:c:me Tax Act Income Tax - 447.23 2011-12 CH (Appeals}, Kolkata
| . 447.23 §
Provident Fund Act.  Provident Fund - 1.57 31/0812004 EPF Appllate Tribunal, Defhi
r - 167 |
GRAND TOTAL Il 10,918.67 11,465.40 ||




Balmer Lawrie & Co. Ltd.

Notes to the financial statements for the year ended 31 March 2018
(All amounts in ¥ lacs, unless otherwise stated)

Note: 41

Segment Revenue

31 March 2018 ‘ 31 Mazch 2017
Total Segment | Inter Segment | Revenue from Total Inter Segment | Revenue
Revenue Revenue external Segment Revenue from
customers Revenue external

_ customers
Industial Packaging 59,492 1,528 57,964 56,635 1,739 54,897
|Logistics Iafrastrucrure 19,244 187 19,057 19,887 100 19,787
Logistic Services 33,129 59 33,071 36,733 148 36,585
Travel & Vacatons 15,900 162 15,737 16,304 83 16,221
Csreases & Lubricants 40,374 140 40,234 44,897 112 44785
Others 9,939 a1 9,358 10,646 112 10,533
Total Segment Revenue 1,78,079 2,158 1,75,921 1,85,101 2,293 1,82,808
Segment Profit/ (Loss) before Interest &
Income Tax

31 March 2018 31 March 2017

Industrial Packaging 5,842 5,842 5,944 5,944
T.ogiztics Infrastructure 4,474 4,474 4,949 4,949
Logistic Services 8,483 8,483 8,946 8,946
Travel & Vacatons 5,294 5,294 3,517 3,517
(Greases & Lubricants 3,096 3,096 3,178 3,178
Orthers (1,079 (1,079 (1,123) (1,123)
Total Segment Revenue 26,111 - 26,111 25,411 - 25,411




Segment Assets

31 March 2018 31 March 2017
Segment assets| Investmentin Additions to Segment | Segment assets | Investment| Additions to Segment
associates and non-current assets in associates| non-current AsEels
joint ventures assets and joint assets
ventures
Industrial Packaging 31,765 31,765 30,364 30,364
Logistics Infrastructure 21,653 21,653 19,645 19,645
Logistic Services 7,756 7756 14,076 14,076
Travel & Vacations 32,538 32,538 22,805 22,805
Greases & Lubricants 19,348 19,349 21,577 21,577
Others 6,331 6,331 5,912 5912
Total Segment Assets 1,19,393 - - 119,393 1,14,379 - - 114,379
Enallocated
Deferred tax assets - 802 802
Investments 8738 5,103 13,841 8,738 8,738
Derivative financial instraments - - -
Other Assets 51951 51,951 55,434 - 35434
Total assets as per the balance sheet 1,80,082 5,103 - 1,85,185 1,79,352 - - - 1,79,352
impai f Assets
3 March 2018 | 31 March 2017
Industrial Packaging 38158 -
Logistics Infrastructure - -
Logistic Services - -
Travel & Vacations 689.31 -
Greases & Lubricants - -
COrhers - -
[ Toral Impairment of Assets 1,070.89
Segmenr Liabilities
31 March 2018 | 31 March 2017
Industral Packaging 2,079 6,991
Legistics Infrastructure 5,148 4,805
Logistic Services 10,961 10,408
Travel & Vacations 17,062 10,399
Greases & Lubnicants 5,468 5,501
Orhers 2,363 1,952
Total Segment Liabilities 51,081 40,457
Taersegment eliminations - -
Unallocated
Deferred tax Labilities 819 -
Current tax liabilities 2778 4575
Current borrowings - .
Non current borrowings - -
Derivative financial instruments - -
Orher Liabilites 4,921 17,721
Total assets as per the balance sheet 59,598 62,753




Balmer Lawtie & Co. Ltd.
Notes to the financial statements for the year ended 31 March 2018

(All amounts in ¥ (lacs), unless otherwise stated)

42 Financial risk rnanagement

i) Financial instruments by category
For amorused cost instruments, carrying value represents the best estimate of fair value.

31 March 2018 31 March 2017
Particulars FVTPL Amotdsed cost™ FVTPL Amortised cost*®
Financial assets
Equiry instruments** 14 - 14 -
Trade receivables - 27,127 - 28,161
(Orher receivables 24,120 18,035
Loans - 2,896 - 924
Agccrued meome 2,241 1,901
Security deposit - 810 - 819
Cash and equivalents - 5,059 - - 3106
Other bank balances 43,008 47,759
Total 14 1,05,260 14 1,00,705
Financial Habilities
Trade payable - 32279 - 30,712
Security deposit - 2,458 - 2,431
Other financial liabilities - 9,303 - 10,424
Derivative financial liabilities - - ' - -
Total - 44,040 - 43,567

*All financial assets/ liabilities stated above are measured at amortised cost and their respective carrying values are not considered to be materially different from their fair values.

**1 Investment in equity instrument of subsidiaries, joint ventures and associates have been carried at cost amounting to T 13826.20 (31 March 201 ¥ 8723.30) as per Ind AS 27
"Separate Financial Statement” and hence not presented here.

2 This investment includes investment in other unquoted securities and the management estimates that its fair value would not be materially different from its carrying value, hence
no fair value hierarchy disclosures are given in respect to these nstruments.



i) Risk Management

The Company’s activities expose it to market risk, liquidity risk and eredit risk. This note explains the sources of risk which the entity is exposed to and how the entity manages the
risk and the related impact in the financial statemesns.

Risk Exposure arising from Measutement Management

Credir nsk Trade Receivables, Cash and cash Ageing analysis Keeping surplus cash only in the form of bank deposirs,
equivalents, derivattve financial diversification of asset base, monitoring of credit limits and getting
instruments, financial assets measured at collaterals, whereevr feasible. Periodic review/ monitoring of trade
arnortised cost receivables

Liquidity nsk : Borrowings and other Labilities Rolling cash flow forecasts Peniodic review of cash flow forecasts

Market nisk- foreign exchange |Recognised financial assets and habilines |Cash flow forecasting and Review of cash flow forecasts and hedging through forward
not denominated in Indian rupee (INR) |monitoring of forex rates on regular |contracts

basis

The Company’s risk management other than in respect of trade receivables is carried out by a central treasury department under policies approved in-principle by the board of
directors. The policies include principles for overall risk management, as well as policies covering specific areas, such as foreign exchange risk, interest rate risk, credit risk and
investment of surplus funds. Company’s risk in respect of trade receivables is managed by the Chief Operating Officer of the respective Strategic Business Units.

A) Credit risk
Credit risk refers to the risk of default on its obligation by the counterparty resulting in 2 financial loss. The maximum exposure 1o credit risk is primarily from trade receivables and
other receivables amounting to T 51247.05 as at March 31, 2018 and T 46195.32 as at March 31, 2017 respectively. The receivables are typically unsecured and are derived from

=y, revenue eamed from customers which is predominantly outstanding from sales 1o Government departrents and public sector entities whose risk of default has been very low in the

AR 4\\ past. rgn case of other trade recetvables, the credit risk has been managed based on continuous montitoring of credit worthiness of custorners, ability to repay and their past track
y 7
. \ TeCo

o i

_ / Provisions
p > For receivables
’ There are no universal expected loss percentages which can be derived for the Company as a whole. The Company generally considers its receivables as impaired when they are
outstanding for over three years period. Considering the historical trends based on amounts actually incurred as a loss in this regard over the past few years and market informarion,

the Company estimares that the provision computed on fts trade receivables will not be materially different from the amount computed using expected credit loss method prescribed
under Ind AS 109. Since the amount of provision is not material for the Company as a whele, no disclosures have been given in respect of expected credit losses.

For other Financial assets

Loans - are given to regular employees who are on the payroll of the company as per the employment terms and primarily secured in case of house building and vehicle loans. For
other loans the amounts are well within the net dues to the employeees and hence credit risk is taken as nil.

Accrued income - includes Dividend income from both Indian and foreign JV's/associates. Hence no credit risk is envisaged.




Deposits - represent amounts lying with customers mainly governemnt and public sector undertakings on account of security deposits, earnest money deposits and retention money
given as per contractial terms. Based on past records the nisk of default is minimal.

Cash & Cash equivalents - represent cash in hand and balances lying in current accounts with various consortium banks who have high credit ratngs

Other Bank balances - mainly represent fixed deposits having maturities up to one year and includes accrued interest on such deposits. These deposits have been taken with various
public and private sector banks having the high credit rating.




B) Liquidity dsk

Liquidity risk arises from borrowings and other hiablities. The company has taken a loan of Rs 15 Crores from Standard Chartered Bank to avail of Grant in aid from the Ministry of
Food Processing Industries {(MoFPI) and expects to repay the same as per schedule.

Prudent hiquidity nisk management implies maintaining sufficient cash and marketable securities and the availabidity of funding through an adequate amount of commired credit
facilities to meet obligations when due, Due to the narure of the business, the Company maintains flexibility in funding by maintaining availability under commitred facilities.
Management monitors rolling forecasts of the Company’s liquidity position and cash and cash equivalents on the basis of expected cash flows. The Company takes into account the
liquidity of the market in which the entity operates. In addirion, the Company’s liquidity management policy involves considering the level of hiquid assets necessary to meet these,
monitoring balance sheet liquidity ratios against internal and external regulatory requirements and maintaining short term debt financing plans.

The company does not foresee any problems in dischargiung their liabilities towards trade payables and other current liabilities as and when they are falling due.

C) Market Risk

1)

2)

Market risk arises due to change in foreign exchange rates or intetest rates.
Interest rate risk

The company is exposed to interest rate riskto the extent of its investments in fixed deposits with banks. The company has also invested in preference share capital of its joint
venture company , Transafe Services Limited which has been entirely provided for in the books of the company on account of total erosion of net worth of the JV and hence no

further income is being accrued on this account. The cornpany has not invested in any other instrurnents except equity nvestments. The company has a very insignificant borrowing
on which interest is payable and it does not foresee any risk in its repayment.

Foreign currency risk

The Company is exposed to foreign exchange risk avsing from net foreign currency payables, primarily with respect to the US Dollar, GBP and Euro. Foreign exchange risk arises
from recognised assets and labilities denominated in a currency that is not the Company’s functional currency. The Company as per its overall strategy uses forward contracts to
ririgare irs risks associated with fluctuarions in foreign currency and interest rates on borrowings and such contracts are not designated as hedges under Ind AS 109. The Company
does not use forward contracts for speculative purposes. The Company is also exposed to foreign exchange risk arising from net
foreign currency receivables on account of dividend and other fees from its foreign subsidiaries and associates, primarily with respect 1o the US Dollar and AED .

The Company, as a maxter of policy decided by the Board of Directors, do not enter into denivative contracts.




Toreign currency risk

The Companys exposure 1o foreign currency risk at the end of the reporting period expressed in individual currencies are as follows

Particulars 31 March 2018 31 March 2017
Net payables - -
UsD 36,63,714 23,56,883
Furo 17,82,941 25,53,746
GBP 473,197 7.56,362
Forward Contracts
GBP 80,000 23,799
Euro
Receivables
AED 1,09,18,698 90,99,870

The Company's exposure to foreign currency risk at the end of the reporting period expressed in IINR are as follows T in Lacs

Particulars

31 March 2018 31 March 2017

Net payables

UsD 2,403 1,539

Ewro 1,447 1,788

GB? 438 619
Recetvables

UsD

AED 1,887 1,565
Sensitivity

The sensitivity of profit or loss and equity to changes in the exchange rates arises mainly from foreign currency denominared financial instruments.

Particulars 31 March 2018 31 March 2017
Increase by 50 Basis points *
sSD 120.17 76.95
Euro 72.37 §9.42
GBP 2192 30.93
AED 94.34 78.26




Decrease by 50 basis points *

UsD (120.17)
Euro (72.37)
GBEP. (21.99)|
AED (94.34)

(76.95)
(89.42)
(30.93)
(78.26)

* Hoiding all other varighles constant

43 Capital management

(b

(i

The Company’ s capital management objectives are
- to ensure the Company’s ability to continue as a going concern
- o provide an adequaxe return to shareholders

The Company monitors capital on the basis of the carrying amount of equity less cash and cash equwa.lents as presented on the face of balance sheet.
Managemenr assesses the Company’s capital requirements in order to maintain an efficient overall financing structure while avoiding excessive leverage. This takes into account the
subordinazion levels of the Company’s various classes of debt. The Company manages the capital structure and makes adustments to it in the light of changes in economic
conditions and the risk characteristics of the undetlying assets. In order to maintain or adjust the capital structure, the Company may adjust the amount of dividends paid wo

shareholders, retum capital to shareholders, issue new shares, or sell assets to reduce debr,

meeting.

31 March 2018 31 March 2017
Toral equity 1,25,586 1,16,599
Total assets 1,90,723 1,79,352
Equity ratdo ‘ 66% 65%
Dividends
Pardculars 31 March 2018| 31 March 2017
(i) Equity shares
Final dividend for the year ended 31 March 2017 of 3 7
(31 March 2016 - ¥ 20) per fully paid share 7,980.18 5,700.13
(Net of Dividend distribution tax) ‘
(ii) Dividends not recognised at the end of the reporting period
In addition to the above dividends, since year end the directors have recommended the payment of a final dividend of T 10 (31 March
12017 % 7) per fully paid equity share. This proposed dividend is subject to the approval of shareholders in the ensuing annual general 11,400.26 7.980.18




Information in respect of Subsidiaries , Associates & Joint Ventures

{Pursuant to Section 129(3) of Companies Act 2013 read with Rule5 of Companies {Accounts) Rules, 2014
Part - A - Subsidiaties

i, No. Particulars 1 2
Balmer tawrie  Visakhapatanam
1 Name of the subsidiary UK Ltd. Port Logistics Park
Ltd.
2 Reporting period for the subsidiary cencerned,if different from the holding NA NA
company's repotting period.
3 Reporting currency and Exchange rate as on the last date of the relevant uso iNR
Financial year in the case of foreign subsidiaries. @ ¥ 64.75/USD
4 Shaye Capital 18,37,26,701 1,35,06,49,630
5  Reserves & surplus 16,14,18,642 (3,03,45,645)
6  Total assets 34,67,79,050 1,91,65,84,613
7 Total Liabilities 16,33,707 59,62,80,628
8 Investments 13,01,54,558 -
9  Turnover £61,70,481 -
10  Profit before taxation/ (Loss) 55,87,990 (1,01,98,282)
11 Provision for taxation 16,61,706 -
12 Profit after taxation/ {Loss) 45,26,284 (1,01,98,282)
13  Proposed Dividend . .
14 % of shareholding 100% 60%
Note:
1 Visakhapatanam Port Logistics Park Ltd is yet to commence operations
2 None of the subsidiaries have been liquidated or sold during the year.
Part - B - Associates and Joint Ventures
Latest Audited
Sl No. Name of Associates / Joint Ventures Balance Sheet
Date Extent of Holding %
1 Balmer Lawrie [ UAE) Llc. 31-12-2017 45%
2 Balmer Lawrie Van Leer Ltd. 31-03-2018 48%
3 Transafe Services Lid. 31-03-2018 50%
4 Avi-Oilindia {P)Ltd. 31-03-2018 25%
Shares of
Associates [ IV Amount of
Sk No, Name of Associates [ Joint Ventures held by the investment in
Company at the Associates/ ji
year end ¥fLacs
1 Balmer tawrie { UAE } Lic. 9800 890.99
2 Balmer Lawrie Van teer Ltd. 8601277 3385.03
3 Transafe Services Lid. 11361999 1165.12
4 Avi-Oil India (P } Ltd. 4500000 450,00
Description of How there is significant influence Controlting more than 20% shareholding
Reason why the assaciate /IV is not consolidated Not Applicabte
att?izz‘r:g: to Profit / (Loss} for the year T
shareholding as flacs
per latest audited Considered in Not considered in
Balance sheat consolidation censolidation
1 Balmer Lawrie { UAE ) Llc. 20,961.23 6871.71
2 Balmer Lawrie Van Leer Ltd, 6,817.52 2,153.43
3 Transafe Services Ltd. (4,742.09) {2,112.20)
4 Avi-Oil India ( P ) LG 1,467.17 1,084.95

Note : As per Ind AS 28 -Investments in Associates and Ind AS 31 - Interests in Joint Ventures, the company has foliowed the equity method of
accounting for all its Joint ventures and associate companies. The net share of net worth including Profit/ Loss during the year has been adjsuted to
the investment value with corresponding increase/ Decrease in Equity. in case of Transafe Services Lid, {dee the ni tw@rth has turned negative,
hence no further consolidation is required, ; \i ) ift\ﬂk -
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DUTTA 74, Kiron Sankar Roy Road
SARKAR & COMPANY 2nd Floor

CHARTERED ACCOUNTANTS Kolkata - 700 001

INDEPENDENT AUDITORS’ REPORT TO THE BOARD OF DIRECTORS OF BALMER
LAWRIE & CO.LIMITED

Report on the consolidated Ind AS financial statements

We have audited the accompanying consolidated Ind AS financial statements of Balmer
Lawrie & Co. Limited (hereinafter referred to as “the Holding Company") and its subsidiaries(
the holding company and its subsidiaries together to as “the Group”) and jointly controlled
entities, comprising of the Consolidated Balance Sheet as at March 31, 2018, and the
Consolidated Statement of Profit and Loss, Consolidated Cash Flow Statement and the
Consolidated Statement of Changes in Equity for the year then ended, and a summary of
significant accounting policies and other explanatory information (hereinafter referred to as
“the consolidated Ind AS financial statements”).

Management's Responsibility for the consolidated Ind As financial statements

The Holding Company's Board of Directors is responsible for the matters stated in the
Companies Act 2013 (“the Act”) with respect to the preparation of these consolidated ind AS
financial statements that give a true and fair view of the consolidated financial position,
consolidated financial performance (including other comprehensive income),consolidated
cash flows and consolidated statement of changes in equity of the Group including jointly
controlled entities in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards specified in the Companies( Indian Accounting
Standards) Rules, 2015 (as amended) under section 133 of the Act. The respective Board of
Directors of the companies included in the Group and of jointly controlled entities are
responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Group and jointly controlled entities
and for preventing and detecting frauds and other irregularities, selection and application of
appropriate accounting policies, making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial conirols
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the consolidatedind AS financial
statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error, which have been used for the purpose of preparation of the
consolidatedind AS financial statement by the Directors of the Holding Company, as aforesaid.

Auditor's Responsibility

Our responsibility is to express an opinion on these consolidated Ind AS financial statements
based on our audit.

While conducting the audit, we have taken into account the provisions of the Act, the '
accounting and auditing standards and matters which are required to be included in the audit
report under the provisions of the Act and the Rules made there under.

Telephone : +91 33 2248 1760 /2213 1333
E-mail : info@duttasarkar.com / dusac.2009@rediffmail.com
Website : www.duttasarkar.com




DUTTA 7A, Kiron Sankar Roy Road
SARKAR & COMPANY 2nd Floor

CHARTERED ACCOUNTANTS Kolkata - 700 001

We conducted our audit in accordance with the Standards on Auditing specified under section
143(10) of the Act and applicable authoritative pronouncements issued by the Institute of
Chartered Accountants of India.Those Standards require that we comply wiith ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the Ind AS financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the consolidated Ind AS financial statements. The procedures selected depend
on the auditor's judgment, including the assessment of the risks of material misstatement of
the consolidated Ind AS financial statements, whether due to fraud or error. In making those
risk assessments, the auditor considers internal financial control relevant to the Holding
Company's preparation and fair presentation of the consolidated Ind AS financial statements
that give a true and fair view in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by the Holding Company's
Directors, as well as evaluating the overall presentation of the consolidated Ind AS financial
statements.

We believe that the audit evidence obtained by us and the audit evidence obtained by the
other auditors in terms of their reports referred to in sub paragraph (a) of the other Matters
paragraph below, is sufficient and appropriate to provide a basis for our audit opinion on the
consolidated Ind AS financial stafements.

Opinion

In our opinion and to the best of our information and according fo the expfanations given to
us, the aforesaid consolidated Ind AS financial statements give the information required by
the Act in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India:

(a) in the case of the Balance Sheet, of the consolidated state of affairs of the Group and
jointly controfled entities as at March 31, 2018;

(b} in the case of Statement of Profit and Loss, of the Profit of the Group and jointly
controlfed entities for the year ended on that date;

(c) in the case of the Cash Flow Statement, of the cash flows of the Group and jointly
controlled entities for the year ended on that date and;

(d) in the case of the Statement of Changes in Equity, of the changes in equity of the
Group and jointly controlled entities for the year ended on that date.

Emphasis of Matters

We draw attention to the following matters in the Notes fo the consolidated Ind AS financial
statements:

a) According to the Note No.-40.7: - One of the Joint Venture Company M/s Transafe
Services Limited where Company holds 50% stake, has incurred continuous IQ es) s,as,“w

/"‘“\”@;.
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over the last few years resulting in negative net worth of Rs.9484.17 Lac as on 31
March 2018, Based on the negative net worth, a reference application was made fo
BIFR under section 15 of SICA. The Ministry of Finance vide its notification nos. SO.
3568 (E) has repealed SICA, 1985 and dissolved BIFR. However the financial
statements of the Company have been prepared on a going concern basis.

b) According to the Note No.-40.8:- The Joint Venture Company M/s Transafe Services
Limited where the Holding Company holds 50% stake, has defaulted in repayment of
dues to banks amounting to Rs. 7,045.86 Lac, as on balance sheet date;

¢} Note No0.40.10 :- Trade receivables, loans and advances and deposits of which
confirmations are not received from the parties are subject to reconciliation and
consequential adjustments on determination/ receipt of such confirmation.

d) Note No. 24 :- Non Financial Liabilities (Current) includes Unallocated Receipis Rs.
853.53 lac as on 31% March 2018 are subject to reconciliation and adjustment with
Trade Receivable and Others Receivable.

Our opinion is not modified in respect on above matters.

Other Matter

We did not audit the Ind AS financial statements of two (2) subsidiaries, and five(5) jointly
controlled entities, whose financial statements reflect total assets of Rs. 34387.90 lac as at
31% March 2018 and total revenue of Rs. (-)157.07lac, and net cash inflows amounting to Rs
414.00 lac for the year ended on that date, as considered in the consolidated Ind AS financial
statements. These financial statements have been audited by the other auditors whose reports
have been furnished to us by the management and our opinion on the consolidated ind AS
financial statements, in so far as it relates to the amounts and disclosures included in respect
of above subsidiaries and jointly controlled entities, and our report in terms of sub-sections (3)
and (11) of section 143 of the Act, in so far as it relates to the aforesaid subsidiaries and jointly
controlled entities, is based solely on the reports of other auditors.

Our opinion on the consolidated Ind AS financial statements, and our report on Other Legal
and Regulatory Requirements below, is not modified in respect of the above matters with
respect to our reliance on the work done and the reports of the other auditors and the financial
statements certified by the management.

Report on Other Legal and Reguiatory Requirements |

1. As required by the Companies {Auditor's Report) Order, 2016 ("the order ) issued by
the Central Government in terms of Section 143(11) of the Act, based on the comments
in the auditors’ reports of the Holding company and jointly controlled companies
incorporated in India, we give in the “Annexure- A", a statement on the matters
specified in paragraphs 3 and 4 of the order, to the extent applicable.
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2. As required by section 143 (3) of the Act, we report to the extent applicable, that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purpose of our audit of the
aforesaid consolidatedind AS financial statements.

b) In our opinion, proper books of account as required by law relating to preparation of
the aforesaid consolidated Ind AS financial statements have been kept so far as it
appears from our examination of those bocks and the reports of the other auditors.

¢) The reports on the account of the jointly controlled entities audited under section 143(8)
of the act by other auditors have been submitted to us and have been properly dealt
with by us in preparing this report.

d) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss, the
Consolidated Cash Flow Statement and the consolidated statement of Changes in
Equity dealt with by this report are in agreement with the relevant books of account
maintained for the purpose of preparation of the consolidatedind AS financial
statements. '

‘e) In our opinion, the aforesaid consolidated Ind AS financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
- Companies (Accounts) Rules, 2014.

f) On the basis of the reports of the statutory auditors of jointly controlled companies
incorporated in india, none of the directors of jointly controlled companies incorporated
in India is disqualified as on 31st March, 2018 from being appointed as a director in
terms of Section 164 (2) of the Act. We are informed that the provisions of Section
164(2) of the Act are not applicable fo the Holding Company and its subsidiary
companies incorporated in India being Government companies in terms of notification
no. G.S.R.463(E) dated 5th June 2015 issued by Ministry of Corporate Affairs.

g) With respect to the adequacy of the internal financial controls over financial reporting
of the Holding Company and jointly controlled entities incorporated in India, and the
operating effectiveness of such controls, refer to our separate Report in “Annexure B”.

h) With respect to the other mafters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i) The consolidatedind AS financial statements disclose the impact of pending
litigations on its consolidated financial position of the Group and jointly
confrolled entities — Refer Note No.40.4 (a) and (b)of the consolidated Ind AS
financial statements;
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ii) The Group and jointly controlled entities did not have any long-term contracts
including derivative contracts for which there were any material foreseeable
losses. ‘

iii} There were no amounts which were required to be transferred to the Investor

Education and Protection Fund by the Holding company and joinily controlled
entities incorporated in India.

Dated :29.05.2018 For DUTTA SARKAR & CO.
Chartered Accountants

Place :New Delhi Firm Registration No.- 303114E

7 Re=nite

(Bijan Kumar Dutta)
Partner _
Membership No.- 016175
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ANNEXURE - ‘A’ TO AUDITORS’ REPORT
AS REPORTED TO IN PARAGRAPH 1 OF OUR REPORT OF EVEN DATE

“Qur reporting on the Order includes 5 (five) jointly controfled entities in India to which the
Order is applicable, which has been audited by other auditors and our report in respect of
these entities is based solely on auditors’ report, to the extent considered applicable for
reporting under the order in the case of consolidated Ind AS financial statements”.

1) In respect of the fixed assets of the Holding Company and jointly controlled entities
incorporated in India:

a)} The respective entities have generally maintained proper records showing full
particulars, including quantitative details and situation of the fixed assets.

b) The respective entities have regular programmes of physical verification of its
fixed assets by which plant and machinery are verified every year and other fixed
assets are verified in a phased manner over a period of three years which, in our
opinion, is reasonable having regard to the size of the respective entities and
nature of its assets. As explained to us, in accordance with its program fixed
assets were verified during the year and no material discrepancies were noticed
on such verification.

¢} According to the information and explanations given to us and on the basis of our
examination of the records of the respective entities, title deeds of Immovable
properties are held in the name of the respective entities except to the extent of
the properties and values specified in Note No 40.3(b).

il) The inventories of the Holding company and jointly controlled entities incorporated in
India have been physically verified during the year by the management of respective
entitiesexcept goods in transit. In our opinion, having regard to the nature and location
of inventory the frequency of verification is reasonable and no material discrepancies
were noticed on such verification.

iii) The Holding company and jointly controlled entities incorporated in India, have not
granted any loans, secured or unsecured to companies, firms or other parties covered
in the register maintained under section 189 of the Companies Act 2013. Accordingly
clause 3(iii)(a) to 3(iii)(c) of the Order are not applicable.

iv) The Holding company and jointly controlled entities incorporated in India, havenot
given any loans, guarantees, securities or made Investments which is required to be
complied with the provisions of section 185 and 186 of the Companies Act, 2013.

v) The Holding company and jointly controlled entities incorporated in India, have not
accepted any deposits, according to the directives issued by the Reserve Bank of
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India and the provisions of sections 73 to 76 or any other relevant provisions of the
Companies Act, 2013 and the rules framed there under.

vi) We have broadly reviewed the cost record maintained by the Holding company and
jointly controlled entities incorporated in india, pursuant to the Companies {Cost
records and Audit) Rules, 2014 read with companies (Cost records and Audit)
Amendment Rules, 2014 prescribed by the Central Government under section 148 of
the Companies Act, 2013 and are of the opinion that, prima facie, the prescribed cost
records have been maintained. We have, however, not made a detailed examination
of the cost record with a view to determine whether they are accurate or complete.
However, the above requirements are not applicable in case of Transafe Services Ltd,
jointly controlled entities.

vii) In respect of undisputed statutory dues of the Holding company and jointly controlled
entities incorporated in India:

a)} The respective entities have generally been regular in depositing undisputed
statutory dues, including Provident Fund, Employees’ State insurance, Income
tax, Sales tax, Service tax, Duty of Customs, Duty of Excise, Value Added Tax,
Cess, Goods and Service Tax and other statutory dues applicable to the
respective entities with appropriate authorities except in case of. Transafe
Services Ltd the following undisputed statutory dues were outstanding for a period
of more than 6 months in respect of Goods and Service Tax (GST) as on

31.03.2018:
Name of the Nature of Amount Period to Due date of
Statute Dues (Rs). which the payment
amount
relates
IGST Act, | IGST 11,45,012 F.Y. 2017 -18 | August 17
2017 . onwards
CGST Act | CGST 6,75,238 F.Y. 2017 -18 | August 17
2017 onwards
Tamilnadu SGST 30,921 F.Y. 2017 -18 | August 17
GST Act, onwards
2017
Maharastra SGST 3,567,033 F.Y. 2017 -18 | August 17
GST Act, onwards
2017
Delhi GST | SGST 227,737 F.Y. 2017 -18 | August 17
Act, 2017 onwards
Total 24,29,941
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b} The disputed statutory dues of Income Tax, Sales Tax, Service fax, Excise Duty,
Value Added Tax and Cess as at 315 March, 2018 aggregating to Rs.14,495.05
lac which have not been deposited on account of dispute, as mentioned in Note
No. 40.4(a) to the consolidated ind AS financial statements showing the amounts
involved and the Forum where dispute is pending.

viii) One of the Joint Venture Company M/s Transafe Services Limited has defaulted in
repayment of dues to certain Banks amounting to Rs. 7,045.86 lac as at the Balance
Sheet date as stated in Note No. 40.8 to the consolidated Ind AS financial statements.
The Holding company and other jointly controlled entities incorporated in India has
not defaulted in repayment of dues to any financial institutions or Banks as at the
Balance Sheet date and there is no debenture holder.

ix) The Holding company and jointly controiled entities incorporated in India have not
raised moneys by way of initial public offer or further public offer (including debt
instruments) and term loans during the year under audit. Hence this clause is not
applicable.

x) Acording to the information and explanation given to us no fraud on or by the Holding
company has been noticed or reported during the year. Also in accordance with the
information and explanation given fo us, no fraud on or by the jointly controlled entities
incorporated in India, has been noticed or reported during the year.

xi) By virtue of Article 7A of the Articles of Association of the Holding company, the
President of India is entitled to determine terms and conditions of appointment of the
Directors. This inter alia includes determination of remuneration payable to the Whole-
Time Directors. Hence this clause is not applicable {0 Holding Company.

By virtue of Section 197 read with schedule V, are applicable only to Public
Companies. Hence, this clause is not applicable to jointly controlied entities
incorporated in India.

xii) The Holding company and jointly controlled entities incorporated in India, is not a Nidhi
Company. Hence this clause is not applicable.

xiii) According to the information and explanations provided to us and the records of the
Holding Company examined by us, the Holding Company has not been able to comply
with the requirements of Section 177 in respect of composition of Audit Committee,
since independent directors on the board are yet to be appointed by the Government
of India.

* According to the information and explanations provided to us, a jointly controlled entity
incorporated in India namely, Transafe Services Limited has not complied with the
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requirements of section 177 as there is no independent director in the Audit
Committee.

According to the information and explanations given to us by the management,all
transactions of the Holding company and jointly controlled entities incorporated in
India with related parties are in compliance with section 188 of Companies Act, 2013
where applicable.

Disclosures have been made in the financial statement in Note No. 40.1 to the
consoclidated Ind AS financial statements as required by the applicable accounting
standard to the extent applicable for consolidated Ind AS financial statements.

xiv) The Holding Company and jointly controlled entities incorporated in India has not
made any preferential allotment or private placement of shares or fully or partly
convertible debentures during the year under review. Hence this clause is not
applicable.

xv)} The Holding company and jointly controlled entities incorporated in India has not
entered into any non-cash transactions with directors or persons connected with him.
Hence this clause is not applicable.

xvi) The Holding company and jointly controlled entities incorporated in India is not
required to be registered under section 45 |A of the Reserve Bank of India Act, 1934.
Hence this clause is not applicable.

Dated : 29.05.2018 For DUTTA SARKAR & CO.
Chartered Accountants

Place : New Delhi NC -, Firm Registration No.- 303114E

U"‘%p&@wﬁ:

/ (Bijan Kurnar Dutta)
- Partner
Membership No. - 016175
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“Annexure — B”to the Auditors’ Report

Report on the Internal Financial Controls under Paragraph (i) of Sub —section 3 of
section 143 of the Companies Act, 2013 (“the Act”)

“Our reporting includes 5 (five) jointly controlled entities in India to which the Act is applicable,
which has been audited by other auditors and our report in respect of these entities is based
solely on other auditors’ report, to the extent considered applicable for reporting under the Act
in the case of consolidated Ind AS financial statements”.

We have audited the internal financial controls over financial reporting of BALMER LAWRIE
& CO. LIMITED (“the Holding Company”) as of 31% March 2018 in conjunction with our audit
of the financial statement of the Company for the year ended on that date and other auditors
have audited the internal financial controls over financial reporting of Jointly Controlled Entities
incorporated in India as of 31% March 2018 in conjunction with their audit of the financial
statement of the respective jointly controlled entities for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The management of the Holding Company and jointly controlled entities incorporated in India
is responsible for establishing and maintaining internal financial controls based on the internal
control over financial reporting criteria established by the Holding Company and jointly
controlled entities incorporated in India considering the essential component of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting
issued by the Institute of Chartered Accountants of India ('ICAI’). These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to the policies of Holding Company and jointly controlled entities incorporated in
India, the safeguarding of their assets, the prevention and detection of fraud and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Holding Company’s and jointly controlled
entities’ internal financial contro! over financial reporting based on our audit. We conducted
our audit in accordance with the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting (the “Guidance Note”) and the Standards on Auditing issued by ICAl and
deemed to be prescribed under section 143(10) of the companies Act, 2013, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal
Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan
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financial controls over financial reporting was established and maintained and whether such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting, assessing the risk whether material
weakness exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedure selected depends on the auditor's |
judgement, including the assessment of the risks of material misstatement of the
consolidatedind AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Holding Company’s and jointly controlled entities’ internal
financial controls system over financial reporting.

Meaning of Internal Financiai Controls over Financial Reporting

A Company’s internal financial contro! over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
consolidatedind AS financial statements for external purposes in accordance with generaily
accepted accounting principles. A Company’s internal financial control over financial reporting
includes those policies and procedures that (1) pertain to the maintenance of record, that in
reasonable detail, accurately and fairly reflect the fransaction and disposition of the assets of
the Company; (2) provide reasonable assurance that transactions are recorded as necessary
to permit preparation of financial statement in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Company are being made only in
accordance with authorisation of management and directors of the Company; and (3) provide
reasonable assurance regarding prevention and or timely detection of unauthorised
acquisition, use or disposition of the Company's assefs that could have material effect on the
consolidatedind AS financial statements.

Inherent Limitations of Internal Financial Controls over Financiai Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion of improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projection of any
evaluation of internal financial controls over financial reporting may become inadequate
because of changes in condition, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion
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In our opinion the Holding company and jointly controlled entities incorporated in India have ,
in all material respects, adequate internal financial controls over financial reporting and such
internal financial controls over financial reporting were operating effectively as at 31 March
2018, based on the internal contro! over financial reporting criteria established by the Holding
company and jointly controlled entities incorporated in India considering the essential
components of internal contro! stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the “Institute of Chartered Accountants of India”.

Dated: 29.05.2018 For DUTTA SARKAR & CO.
SOV Chartered Accountants

Place: New Delhi Firm Registration No.- 303114E

T2 it

(Bijan Kumar Dutta)
Partner ‘
Membership No. - 016175
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BALMER LAWRIE & CO. LIMITED
Consolidated Batance Sheet as at 31st March 2018

{%in Lacs)
As at 31 March As at 31 March
Not
Particulars ote No 2018 2017
ASSETS
(%) Non-Current Assets
{a) Property, Plant and Equipment 2 40,375.07 38,293.08
{h) Capitat work-in-progress 13,806.59 6,265.69
{c} Investment Property 3 113,54 61.88
(d) Goodwiil 4 0.00 489,32
(e} Other Intangible assets 4 527.27 629,40
{f) Intangible assets under development . -
{g) Financial Assets
(i} Investments 5 29,260.38 27,134.19
{ii} Loans 6 428,29 485.28
{iif} Others 7 554.61 501.09
{h) Defetred tax Assets {net) 8 - -
{i} Other Mon Current assets 2 8,188.47 3,715.16
Total Non Current Assets 93,254.22 77,775.29
{2) Current Assets
{a) Inventeries 10 13,663,32 15,169.64
(b} Financial Assets
{i) Trade Receivables 11 26,978.33 28,160.55
(i) Cash & cash equivalents 12 7,591.53 5,224,74
(iii) Other Bank Balances 13 43,007.56 47,758.9%
{iv) Loans 14 432.08 386.54
{v) Others 15 27,202,28 20,767.01
{c) Other Current Assets 16 7,443.56 7,745.13
Tatal Current Assets 1,26,318,66 1,25,216,52
Total Assets 2,19,572.88 2,02,991.81
EQUITY AND LIABILITIES
Attribuatble to owners
(a) Equity Share Capital 17 11,400.25 11,400.25
(b} Other Equity 18 1,34,293.86 1,24,735.89
Attribuatble to Non Controelling interest
{a) Equity Share Capital 5,402.60
(b) Other Equity (121,38)
Total Equity 1,50,975.33 1,36,136,14
LIABILITIES
{f) Non-Current Liabilitles
{a) Financial Liabilities
(i) Borrowings 1,115.99 -
{ii} Trade Payables 19 - -
{iii} Other Financial Liabilities 19 4982 21,85
{b} Provisions 20 3,777.48 5,579.30
{c) Deferred Tax Liabilities (net) 3 6,314,76 3,202.21
(d) Other Non Current liabilities 21 7.06 4,12
Total Non Current Liabilities 11,265.11 8,807,48
{2} Current Liabilities
(a) Financial Liabilities
(i) Borrowings 374,35 -
(i) Trade Payables 22 32,318.93 30,711.73
(ifi} Other Financial Liabilities 23 15,60%.86 14,147.99
(b} Other Current liabilities 24 6,046,78 6,874,02
(c) Provisions 25 504.33 1,990.88
(d) Current Tax liabilities (net) 26 2,486,19 4,323.57
Total Current Liabilities 57,332.44 58,048.19
Total Equity and Liabilitles 2,19,572,88 |« 2,02,991.81
% , &
Summary of significant accounting policies 1 Wik y{' §é
The accompanying sotes are integral part of the financial statements, \‘ g

This is the balance sheet referred to in our report of even date.
As per our report attached

For Dutta Sarkar & Co
Chartered Accountants
Firm Registration No, 303114E

Npra Mo e s o
CA B X Dutta — - el Aeie] Wi
Partner Chalrman &f”ﬁﬁé&;r(Finance) Directors Secretan

& Chief Financial
Officer

Membership No, 16175 Managing Director

New Delhi, 29th May , 2018




BALMER LAWRIE & CO. LIMITED

Revenue
Revenue from operations
Other income

Expenses

Cost of materials consumed & Services rendered

Purchase of stock-in-trade

Changes in inventories of worl-in-progress, stock-in-trade and finished goods

Excise Duty on sales

Employee Benefits Expensas

Finance costs

Depreciation and amortisation expense
Other expenses

Profit before exceptional items and Tax
Exceptional |tems
Profit before Tax
Tax expense
Current Tax
Deferred Tax
Profit for the period from Continuing Operations

Profit/(Loss) from Discontinued Operations
Tax expense of Discontinued Operations
Profit/{Loss) from Discontinued Operations after Tax

Profit/{Loss) for the period -attributable to owners
Profit/{Loss} for the period -attributable to Nor controtling interest

Other Comprehensive Income
A} ltems that will not be reclassified to profit and loss

if) Income tax relating to items that will not be reclassified to profit or loss
B i} ltems that will be reclassified to profit or loss

ii) Income tax relating to items that will be reclassified to profit or loss
Other Comprehensive Income for the year

Total Comprehensive Income for the year
Earnings per equity share

Basic ()

Diluted (%)

Summary of significant accounting policies
The accompanying notes are integral part of the financial statements.

This is the statement of profit and loss referred to in our report of even date.

As per our report attached

For Dutta Sarkar & Co
Chartered Accountants
Firm Registration No. 303114E

Consalidated Statement of Profit and Loss for the year ended 31st March 2018

For The Year Ended
31 March 2018

{Tin Lacs)
For The Year Ended
31 March 2017

Note No,
27 1,75,763.7%9 1,82,808.25
28 5,063.76 5,563.80
1,80,827.55 1,88,372.05
29 1,05,749.72 1,06,940.86
30 712.43 1,148.67
31 1,199.19 (38.44)
3,303.94 12,171.84
32 19,820,49 19,952.76
33 422.73 453.76
34 2,689.55 2,587.07
35 23,099.53 21,551.85
1,56,997.58 1,64,768.31
23,829.97 23,603.74
23,829.97 23,603.74
36
5,810.59 8,604.75
1,538.00 (481.99)
16,481.38 15,480.98
16,522.17 15,480.98
(46.79)
37
238.88 101.36
{82.67) (55.71)
156.21 45.65
16,637.59 15,526.63
38
14,46 13.58
14.46 $3.58

*
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i
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Partner Chairman &

Membership No. 016175 Managing Director

New Delhi, 29th May , 2018
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Balmer Lawrie & Co, Litd,

Consolidated Cash Flow Statement for the year ended 31 March 2018 %in Lacs
Year ended Year ended
Particulars 31 March 2018 31 March 2017

Cash flow from operating activities

Net profit before tax 23,830 23,604

Adjustments for;
Depreciation and amortisation 2,690 2,587
Impairment of Assets 1071 -
Write off/Provision for doubtful trade receivables { Net) (2,909) 1,002
Write off/Provision for Inventories (Net) (36} 30
Other Write off/Provision { Net) 2,814 1
{Gain)/ Loss on sale of fixed assets (net) 11 2
{Gain)/ Loss on falr valuation of Investments (net) - -
Interest income {3,559 (3,496)
Dividend Income )] N
Finance costs 423 454

Operating cash flows before working capital changes 24,332 24,180

Changes in operating assets and liabilities

{increase)/Decrease in trade receivables 4,091 (6,130
(Increase)/Decrease in non current assets 2,050 1,478
(Encrease)/Decrease in Inventories 1,542 (3,223)
{Encrease)/ Decrease in other short term financial assets {9,295) 786
(fncrease)/Decrease in other current assets 483 (1,121
Increase/ (Decrease} in trade payables 1,635 3,282
Increase/ (Decrease) in long term provisions {1,802) (983)
Increase/ (Decrease} in short term provisions {1,256) 1,243
Increase/ (Decrease} in other Liabilities (#33) 2,559
Increase/ (Decrease} in other current liabilities (827) {600}
Cash Bow generated from operations 20,520 26,499
Income taxes paid {net of refunds) {7,648) (8,342
Net cash flow from operating activities A 12,872 18,147

Cash flow from investing activities

Purchase or construction of Property;plant and equipment (10,265) {7,893}
Purchase of [nvestments -
Proceeds on sale of Property, plant and equipment 23 25
Proceeds on sale of Investment . 12
Bank deposits (having onginal maturity of mote than three months) (net) 4,754 {7,289}
Interest received 3,559 3,496
Dividerd received 3 -
Net cash generated from investing activities B (1,926) (11,748)

Cash flow from financing activities

Dividend paid (including tax on dividend) (3,647) (6,870}
Loans Taken 1,490 -
Finance cost paid (423) (454)
Net cash used by financing activites C (8,580} (7,324)
Net cash increase/(Decrease) in cash and cash equivalents (A+B-+C) 2,367 (925)
Cash and cash equivalents at the beginning of the year 5,225 6,150
Cash and cash equivalens at the end of the year 7,592 5,225
Movement in cash balance 2,367 (925)

Reconciliation of cash and cash equivalents as per cash flow statement
Cash and cash equivalents as per above comprise of the following

Cash on hand 4 31
Balances with banls
On current accounts 7,588 5,194
On deposits with original maturity upto 3 months - e
7,592 £ 5228
As per our report attached 2
ArnET e ng
For Dutta Sarkar & Co " 2 -a‘PJ'} b / ;3 % .
Chartered Accountants # ¥ - [ ‘{‘f \ n?} I

Firm Registration No, 303114E UM/M ¥
- FTa=r sredia

CA B K Dutta
Partner Chairman & Director(Financa) Directors Secrctary
Membership No, 016175 Managing Directer & Chief Financial

Officer

New Delhi, 29th May , 2018




Balmer Lawrie & Co. Ltd.

Consolidated Staterent of changes in equily for the year ended 31 March 2018

Ein Lags
A Equity Share Capltal
e e | honus shares lsued duilng the | Balanca at the end of
S rtku!ars hegirmlng ﬂ' the onus sparas lsue. ng Lhe alance a nd g
B raporting perod year reporting period
Equity Share Capital 11,400.25 - 1,400.25
B Other Equity
Reserves and Surplus
Forelgn Currency Other Comprehensive
Share Premium Account Geperal raserve Retalned earnings Translatton Income Reserve Total
Balance as at 1 April 2015 3,626.77 41,1541 74,471.61 2,013.22 (261.62) 1,21,622.99
Profit for the year - - 15,480.97 . 15,480.97
Bonus shares issued (B,350.19}| {8,550.15)
Bividends paid - - (5,700,13)) - (3,700.12)
Dividend Tax paid (1,192,469} (1,192.69)
Transfers - 3,000.00 {3,000.00) - -
Relalned earnings adjustment 4,365.03 4,363.03
Remeasurement gain/loss during the year {298,38) 307.28 (691,10},
Balance as at 31 March 2017 3,626.77 35,603.82 44,424.80 1,034.85 45.65 1,24,735.89
Bafance as at 1 Aprl 2047 3,626,717 15,601,492 84,424.80 1,034.85 45.65 1,24,715.89
Profit for the year - . 16,637.59 - 16,637.59
Bonus shares fssued - .
yDividends paid - - {7,980.18) - 7,980,18)
tOlvidead Tax paid (1,669.77}] (1,669.77)
Retained Earminigs - HCI {£21.3B} {121.38))
Retained earpings adjustment 2,597.27 3,397.27
Remeasurement gain/loss during the year - - (156,21} 74,77 54 4 (24,954
Bafance as at 31 March 2013 3,626.77 35,603.82 2,732.13 1,10%.62 100.14 1,34,172.47
This fs the Statement of Changes in Equity referred {o in our report of even date.
A
As per our report attached i E
For Dutta Sarkar & Co Q : '(j( 7
Chartered Accauntants /f " Vi :
Firm Registration Ha. 303148 A
b -
1§
Ak T
E W
N - _aptaar e idHi
CA B K Dutta
Partner Chairman & Directar{Flnance) rectors Secretary

Membership e, 016175

Hew Delhi, 29th May , 2018

Managing Director B Chlef Financiat

Officer




Balmer Lawrie & Co. Ltd.
Significant Accounting Policies and other explanatory information to the Consolidated
financial statements for the year ended 31 March 2017

GENERAL INFORMATION AND STATEMENT OF COMPLIANCE WITH IND AS

Balmer Lawrie & Co. Ltd. (the “Company™) is a Government of India Enterprise engaged in
diversified business with presence in both manufacturing and service businesses. The group is
engaged in the business of Industrial Packaging, Greases & Lubricants, Leather Chemicals,
Logistic Services and [nfrastructure, Refinery & Oil Field and Travel & Vacation Services in India.
The company is a Government company domiciled in India and is incorporated under the
provisions of Companies Act applicable in India, its shaves are listed on recognized stock exchange

of India.

Basis of Preparation

The consolidated financial statements refates to the Company along with its subsidiaries and its
interest in joint ventures and associates {(collectively referred to as the ‘Group’) and have been
prepared in accordance with the Companies (Indian Accounting Standards) Rules 2015 as
amended issued by Ministry of Corporate Affairs and other relevant provisions of the Companies
Act, 2013. The Group has uniformly applied the accounting policies during the period presented.
These are the Group's financial statements prepared in accordance with and comply in all material
aspects with Indian Accounting Standards (Ind AS). Unless otherwise stated, all amounts are

stated in lacs of Rupees.

All assets and Habilities have been classified as cuvent or non-current as per the groups normal
operating cycle and other criteria set out in the schedule T to the Companies Act, 2013. Based
on the nature of products and the time between the acquisition of assets for processing and their
realisation in cash and cash equivalents, the company has ascertained its operatiag cycle as 12
months for the purpose of current / non-current classification of assets and liabilities.

The preparation of financial statements requires the use of accounting estimates which, by
definition, may or may not equal the actual results. Management also needs to exercise judgement

in applying the Group’s accounting policies.

The consolidated financial statements for the vear ended 31st March are authorised and approved
for issue by the Board of Directors.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The Consolidated financial statements have been prepared using the accounting policies and
measurement basis summarized below.

1.1 Historieal cost convention

The tinancial statements have been prepared on a historical cost basis, except for the following
assets and liabilities which have been measured at fair value or revalued amount:

e {lertain financial assets and liabilities, measured at fair value (reter accounting policy
regarding financial instruments),
a  Detined benefit plans, plan assets measured at fair value



Balmer Lawrie & Co. Lid.
Significant Accounting Policies and other explanatory information to the Consolidated
financial statements for the year ended 31 March 2017

1.2 Basis of consolidation
Subsidiaries

Substdiaries are all entities over which the group has control. The group controls an entity when
the group is exposed to, or has rights to, variable returns from its involvement with the entity and
has the ability to affect those retums through its power to direct the relevant activities of the entity.
Subsidiaries are fully consolidated from the date on which control is transferred to the group.
They are deconsolidated from the date that control ceases.

The group combines the financial statements of the parent and its subsidiaries line by ine adding
together like items of assets, liabilities, equity, income and expenses. [ntercompany fransactions,
balances and unrealised gains on transactions between group companies are efiminated.
Unrealised losses are also eliminated unless the transaction provides evidence ot an impairment

of the transferred asset.

Joint ventures

Under Ind AS 111 Joint Arrangements, investinents in joint arrangements are classified as either

joint operations ot joint ventures. The classification depends on the contractual rights and
obligations of each investor, rather than the legal structure of the joint arrangement. The Group

has only joint ventures.

Interests in joint ventures are accounted for using the equity method, after initially being
recognised at cost in the Company’s balance sheet.

Associates are all entities over which the group has significant infitence but not contro! or joint

control. Investments in associates are accounted for using the equity method of accounting, after

inttially being recognised at cost.

Equity method

.

In consolidated financial statements, the carrying amouat of the investment is adjusted to
recognize changes in the company’s share of net assets of the joint venture/associate. Goodwill
relating fo the joint venture/ associate is included in the carrying amount of the investment and is

not tested for impairment individually.

When the group’s share of losses in an equity-accounted investment equals or exceeds s interest
in the entity, including any other unsecured long-term receivables, the group does not recognise
further fosses, unless it has incurred obligations or made payments on behalt of the other entity,
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Significant Accounting Policies and other explanatory information to the Consolidated
financial statements for the year ended 31 March 2017

1.3 Property, plant and equipment

[tems of Property, plant and equipment are valued at cost of acquisition inclusive of any other
cost attributable to bringing the same to their working condition. Property, plant and equipment
manufactured /constructed in house are valued at actual cost of raw materials, conversion cost
and other related costs,

Cost of leasehold land having lease tenure over thirty (30) years is amortised over the period of
lease. Leases naving tenure of thirty (30) years or less are treated as operating lease and disclosed

under prepaid expeinse.

Expenditure incurred during construction of capital projects including related pre-production
expenses is treated as Capital Work-in- Progress and in case of transfer of the project to another
body, the accounting is done on the basis of terms of transfer.

Machine Spares whose use is irregular is classified as Capital Spares. Such capital spares are
capitalised as per Plant, Property & equipment

Gains or losses arising on the disposal of property, plant and equipment are determined as the
difference between the disposal proceeds and the carrying amount of the assets and are recognized
in profit or loss within ‘other income’ or ‘other expenses’ respectively.

Depreciation on Plant & Machinery other than continuous process plant is provided on pro-rata
basis toliowing straight line method considering estimated useful life at 25 years, based on
technical review by a Chartered Engineer. Depreciation on continuous process plant is as per
Schedule II of the Companies Act, 2013.

Depreciation on tangible assets other than Plant and Machinery, is provided on pro-rata basis
tollowing straight line method over the estimated useful lives of the asset or over the lives of the
assets prescribed under Schedule II of the Companies Act, 2013, whichever is lower. Based on
internal review, the lower estimated useful lives of the following assets are found justifiable
compared to the lives mentioned in Schedule IT of the Companies Act 2013:

Asset category Estimated useful life (in years)

Mobile Phones and Portable Personal Computers 2 years
Assets given to employees under furnituse equipment scheme 5 years
Electrical items like air conditioners, fans, refrigerators etc. 6,67 years
Office fumiture, Photocopier, Fax machines, Motor Cays & Machine Spares 3 years

The residual values of all assets arve talken ag NIL.
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Significant Accounting Policies and other explanatory information to the Consolidated
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1.4 Investment property

Property that is held for long-term rental yields or for capital appreciation or both, and that is not
occupied by the group, is classified as investment property. Investment property is measured
initially at its cost, including related transaction costs and where applicable, borrowing costs.
Subsequent expenditure is capitalised to the asset’s carrying amount only when it is probable that
future economic benefits associated with the expenditure will flow to the group and the cost of
the item can be measured reliably. All other repairs and maintenance costs are expensed when

incurred,

When part of an investment property is replaced, the carrying amount of the replaced part is
derecognised. Additionally, when a property given on rent is vacated and the managements
intention 1s to use the vacated portion for the purpose of its own business needs, Investment

Properties ave reclassified as Buildings.

Investment properties are depreciated using the straight-line method over their estimated useful
lives which is consistent with the useful lives followed for depreciating Property, Plant and

Equipment.

1.5 Financial Instruments

Recognition, initial measurement and derecognition

Financial assets and financial liabilities are recognised when the Group becoines a party to the

contractual provisions of the financial instrument and are measured mitially at fair value adjusted
by transaction costs, except for those carried at fair value through profit or loss (FVTPL) which
are measured initially at fair value. Subsequent measurement of financial assets and financial

liabilities is described below.

Financial assets are derecognized when the contractual rights to the cash flows from the financial
asset expire, or when the financial asset and all substantial risks and rewards are transferred. A
financial liability is derecognized when it is extinguished, discharged, cancelied or expires.

Classification and subsequent measurement of financial assets

For the purpose of subsequent measurement, financial assets are classified into the following
categories upon initial recognition:

»  Amortised cost
= financial assets at FVTPL

All financial assets except for those at FVTPL ave subject to review for impajrment.
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Amortised cost

A financial asset shall be measured at amortised cost using effective interest rates if both of the
tollowing conditions are met:
a} the financial asset is held within a business model whose objective is to hold financial assets
in order to colleét contractual cash flows; and
b) the contractual terms of the financial asset give rise on specified dates to cash flows that are
solely payments of principal and interest on the prineipal amount outstanding.

The Group's cash and cash equivalents, trade and most other receivables fall into this category of
financial instruments.

A loss allowance for expected credit losses is recognised on financial assets carried at amortised
cost, Expected loss on individually significant receivables are considered for impairment when
they are past due and based on Group’s historical counterparty default rates and forecast of macro-
economic factors, Receivables that are not considered to be individually significant are segmented
by reference to the industry and region of the counterparty and other shared credit risk
characteristics to evaluate the expected credit loss. The expected credit loss estimate is then based
on recent historical counterparty default rates for each identified segment. The Group has a
diversified portfolio of trade receivables from its different segments. Every business segment of
the Group has calculated provision using a single loss rate for its receivables using its own
historical trends and the nature of its receivables. There are no universal expected loss percentages
for the Group as a whole, The Group generally considers iis receivables as impeired when they
are 3 years past due. Considering the istorical trends and market information, the group estimates
that the provision computed on its trade receivables is not materially different from the amount
computed using expected credit loss method preseribed under Ind AS 109, Since the amount of
provision 1s not material for the Group as a whole, no disclosures have been given in respect of

expected credit losses.

Derivative financial instruments are carried at FVTPL.

1.6 Taventories

a) Inventories are valued at lower of cost or net realisable value. For this purpose, the basis
of ascertainment of cost of the different types of inventories is as under —

b) Raw materials & trading goods, stores & spare parts and materials for turnkey projects
on the basis of weighted average cost. '

¢) Work-in-progress on the basis of weighted average cost of raw materials and conversion
cost upto the relative stage of completion where it can be reliably estimated.

dy Finished goods on the basis of weighted average cost of raw materials. conversion cost
and other related costs.

¢) Loose Tools are written-off over the economic life except items costing upto ¥ 10600
which are charged off in the year of issue,
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1.7 Employee benefits

(1)

(i)

(i

Short term obligations

Liabilities for wages and salaries including non-monetary benefits that are expected to be
settled wholly within 12 months after the end of the period in which the employees render
the related service are recognised at the amounts expected to be paid when the liabilities are
settled. The liabilities are presented as current employee benefit obligation in: balance sheet

Post-employment obligations

Defined Contribution plans

Provident und : the company transfers provident fund contributions to the trust registered for
maintenance of the fund and has no further obligations on this account. These are recognised

as and when they are due,

Superannuation Fund : wherever applicable the group contributes a sum equivalent to fixed
percentage of eligible employees’ salary to the fund administered by the trustees and managed
by Life Insurance Corporation of India (LIC) and has no further obligations on this account.
These are recognised as and when they are due.

Defined Benefit plans

Uratuity and Post Retirement Benefit plans — The detined benefit obligation is calculated
annually by actuary using the projected unit credit method. Re-measurement gains and losses
arising from experience adjustments and changes in actuarial assumptions are recognised in
the period in which they occur, directly in other comprehensive income. They are included
in retained earnings in the statement of changes in equity. Changes in present value of the
defined benefit obligaticn resulting from plan amendments or curtailments are recognised

inmediately in profit or loss as past service cost.

) Other long term employee benefit obligations

The liabilities for leave encashment and long service awards are not expected to be settled
wholly within 12 months after the end of the period in which the employees render the related
service. They are measured annually by actuary using the projected unit credit method. Re-
measurement as a result of experience adjustments and changes in actuarial assumptions are
recognised i the period in which they occur in profit or loss.

1.8 Government grants

a) Grants from the government are recognised at their fair value where theve is a reasonable
assurance that the grant will be received and the group will comply with all attached

conditions.
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b) Government grants relating to income are deferred and recognised in the profit or loss
over the period necessary to match them with the costs that they are infended to
compensate and presented within other income.

¢) Govemnment grants relating to the purchase of property, plant end equipment are included
tn non-current liabilities as deferred income and are credited to profit or loss on a straight-
line basis over the expected lives of the related assets and presented within other income.

1.9 Foreign currency translation
a) Functional and presentation currency

Ttems included in the financial statements of each of the group’s entities are measured
using the currency of the primary economic environment in which the entity operates (‘the
functional cwirency’). The consolidated financial statements are presented in Indian rupee
(INR), which is Company’s functional and presentation currency.

b} Transactions and balances

Foreign currency transactions are translated into the functional currency using the
exchange rates at the dates of the transactions. Foreign exchange gains and losses resulting
from the settlement of such fransactions and from the translation of monetary assets and
Liabilities denominated in foreign currencies at year end exchange rates are generally
recognised in profit or loss.

¢} Group companies

The resuits and financial position of foreign operations that have a functional currency
different from the presentation currency are translated into the presentation currency as

follows:

o Assets and liabilities are translated at the closing rate at the date of that balance
sheet

s Income and expenses are translated at average exchange rates. and

s Allresulting exchange differences are recognised in other comprehensive income.

1.10 Segment reporting

Operating segments are reported in a manner consistent with the internal reporting provided
to the chief operating decision malker.

The board of directors assesses the financial performance and position of the group. and
makes strategic decisions and have identified business segment as its primary segment.

111 Provisions, Contingent liabilities and Capital commitinents

a) Provision is recognised when there is a present obligation as a result of a past evenl
and it 15 probable that an outtlow of resources will be required to settle the obligition
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in respect of which a refiable estimate can be made. Provision amount are discounted
to their present value where the impact of time value of money is expected to be
material.

b) Contingent liabilities are disclosed in respect of possible obligations that arise from
past events but their existence is confirmed by the occurrence of one or more uncertain
future events not wholly within the control of the Company.

c) Capital commitments and Contingent liabilities disclosed are in zespect of iteins which
exceed T 100,000 in each casea,

d) Contingent liabilities pertaining to various government authorities are considered only
on conversion of show cause notices issued by them into demand.

1.12 Intangible assets

a) Expenditure incurred for acquiring intangible assets like software costing T 500,000 and
above and license to use software per item of ¥ 25,000 and above, from waich economic
benefits will flow over a period of time, is amortised over the estimated useful life of the
asset or five years, whichever is earlier, from the time the intangible asset starts providing
the economic benefit,

b) Brand value arising on acquisition are recognised as an asset and are amortised on a
straight [ine basis over 10 years.

¢) Goodwill on acquisition is not amortised but tested for impairment annually.

d} in other cases, the expenditure is charged to revenue in the year in which the expenditure

is incurred.

1.13 Accouniing for Research & Development
a) Revenue Expenditure is shown under Primary Head of Accounts with the total
of such expenditure being disclosed in the Notes.
b) Capital expenditure refating to research & development is treated in the same way as

other fixed assets.

1.14 Treatment of Grant/ Subsidy

a} Revenue grant/subsidy in respect of research & development expenditure is set
off against respective expenditure.

b) Capital grani/subsidy against specific fixed assets is set off against the cost of those
fixed assets.

¢) When grant/ subsidy is received as compensation for extra cost associated with
the establishment of manufactuiing  units  or cannot  be related
otherwise to any particular fixed assets the grant/subsidy so received is credited
to capital reserve, On expiry of the stipulated period set out in the scheme of
grant/subsidy the same is transferred from capital reserve to general reserve,

d) Revenue grant in respect of organisation of certain events is shown under Sundry
Income and the relared expenses there against under nermal heads of expenditure.
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1.15 Tmpairment of assefs

An assessment [s made at each Balance Sheet date to determine whether there is an indication of
impairment of the carrying amount of the fixed assets. If any indication exists, an asset’s
recoverable amount is estimated. An impairment loss is recognised whenever the carrying amount
of the asset exceeds the recoverable amount.

The recoverable amount of an asset or a cash-generating unit is the higher of its fair value less
costs to sell and its value in use. '

Value i use 1s the present value of the future cash flows expected to be derived from an asset or
cash-generating unit using an appropriate discount factor.

1.16 Income taxes

Tax expense recognized in profit or loss comprises the sum of deferred tax and current tax not
recognized in other comprehensive income or directly in equity.

Current tax is-payable on taxable profit, which differs from profit or loss in the financial
staternents, Calculation of current tax is based on tax rates and tax laws that have been enacted or
substantively enacted by the end of the reporting period. '

Deterred income taxes ave calculated using the liability method on temporary differences between
the carrying amounts of assets and liabilities and their tax bases. However, deferred tax is not
provided on the initial recognition of an asset or lability unless the related fransaction 1s a
business combination or affects tax or accounting profit. Deferred tax assets and liabilities are
calculated, without discounting, at tax rates that are expected to apply to their respective period
of realization, provided those rates are enacted or substantively enacted by the end of the reporting

period.

Deferred tax asset (‘DTA’) is recognized for all deductible temporary differences; carry forward
of unused tax credit and unused tax losses, to the extent that it is probable that taxable profit will
be available against which deductible temporary difference, and the carry forward of unused tax
credits and unused tax losses can be utilized or to the extent of taxable temporary differences

except

Where the DTA relating to the deductible temporary ditference arises from the initial
recognition of an asset or liability in a transaction that is not a business combination; and at
the time of the transaction, affects neither accounting profit nor taxable profit or loss.

in respect of deductible temporary differences arising from investments in subsidiaries,
branches and associates, and interests in joint arrangements, to the extent that, and only to the
extent that, it is probable that the temporary difference will reverse in the foreseeable future;
and taxable profit will be available against which the temporary difference can be utilized.
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This is assessed based on the Company’s forecast of future operating results, adjusted for
significant non-taxable income and expenses and specific lirnits on the use of any unused tax loss

or credit.

Changes in deferred tax assets or liabilities are recognised as a component of tax income or
expense in profit or loss, except where they relate to items that are recognized in other
comprehensive income or directly in equity, in which case the related deferred tax is also
recognized in other comprehensive income or equity, respectively.

Deferred tax liabilities are not recognised for temporary differences between the carrying amount
and tax bases of investments in subsidiaries, branches and associates and interest in joint
arrangements where the

group is able to control the timing of the reversal of the temporary differences and it is probable
that the differences will not reverse in the foreseeable future.

1.17 Leases

Finance leases

Management applies judgment in considering the substance of a lease agreement and whether it
transfers substantially all the risks and rewards incidental to ownership of the leased asset. Key
factors considered include the length of the lease term in relation to the economic life of the asset,
the present value of the minimum [ease payments in relation to the asset’s fair value, and whether
the Company obtains ownership of the asset at the end of the lzase term. Where the Company is
a lessee in this type of airangement, the related asset is recognized at the inception of the lease at
the fair value of the leased asset or, if lower, the present value of the lease payments plus
incidental payments, if any. A corresponding amount is recognized as a finance lease liability.

The assets held under finance leases are depreciated over their estimated useful lives or lease
term. whichever is lower. The comresponding finance lease liability is reduced by lease payments
net of finance charges. The interest element of lease payments represents a constant proportion
of the outstanding capital balance and is charged to profit or loss, as finance costs over the period

of the lease.

Operating leases

Alf other leases are treated as operating leases. Lease rentals for operating [eases 1s recognised in
Profit and loss on a straight-line basis over the lease term unless the rentals are structured to
increase in line with expected ceneral inflation to compensate for the expected intlationary cost

increases.




8

Balmer Lawrie & Co, Ltd.
Significant Accounting Policies and other explanatory information to the Consolidated
financial statements for the year ended 31 March 2017

1.18 Revenue recognition

Revenue is measured as the fair value of consideration received or receivable, excluding Goods
and Services tax.

Sale of goods

When the property and all significant risks and rewards of ownership are transferred to the buyer
and no significant uncertainty exists regarding the amount of consideration that is derived from

the sale of goods.

Services rendered:

a) When service rendered in fuli or part is recognised by the buyer and no significant
uncertainty exists regarding the amount of consideration that is derived from rendering

the services,

b) In case of project activities: As per the percentage of completion method after progress of
work to a reasonable extent.

¢) In cases where the Group collects consideration on account of another party, it recognises
revenue as the net amount retained on its own account.

Other income:
a} Interest on a time proportion basis using the eftective Interest rate method
b) Dividend from: investinents in shares on establishment of the Company’s right to receive,

¢) Royalties are recognised on accrual basis in accordance with the substance of the relevant
agreement

1.1% Borrowing Cosis

General and specific borrowing costs that are directly attributable to the acquisition, construction
or production of a qualifying asset are capitalised during the period of time that is required to

- complete and prepare the asset for its intended use or sale. Qualifying assets are assets that

necessarily take a substantial period of time to get ready for their intended use or sale. Other
Borrowing Costs are recognised as expense in the period in which they are incurred.

1.20 Cash Flow Statement

Cash Flow Statement, as per Ind AS — 7, is prepared using the indirect method, whereby profit
for the period is adjusted for the effects of transactions of a non-cash nature, any deferrals or
accruals of past or future operating cash receipts or payments and items of income or expenses
associated with investing or financing cash tlows. The cash flows from operating, investing and
financing activities of the company are segregated.
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1.21 Prior period Items

Material prior period items which arise in the current period as a result of error or omission
in the preparation of prior period's financial statement are corrected retrospectively in the first
set of financial statements approved for issue after their discovery by:

a) restating the comparative amounts for the prior period(s) presented in which the error
occurred; or

b) ifthe error occurred before the earliest prior period presented, restating the opening balances
of assets, liabilities and equity for the earliest prior period presented.

¢) Any items exceeding rupees twenty five lacs (325 Lacs) shall be considered as material prior
period item.

d)} Retrospective restatement shall be done except to the extent that it is impracticable to
determine either the period specific effects or the cumulative effect of the error. When it is
impracticable to determine the period specific effects of an error on comparative information
for one or more prior periods presented, the company shall restate the opening balances of
assets, liabilities and equity for the earliest prior for which retrospective restatement is
practicable (which may be the current period) .

1.22 Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss (excluding other
comprehensive income) for the year attributable to equity shareholders by the weighted average
number of equity shares outstanding during the year. The weighted average number of equity
shares outstanding during the year is adjusted for events such as bonus issue, share splits or
consolidation that have changed the number of equity shares outstanding without a change in
corresponding change in resources. For the purpose of calculating diluted earnings per share, the
net profit or loss (excluding other comprehensive income) for the year attributable to equity
sharcholders and the weighted average number of equity shares outstanding during the year are
adjusted for the effects of dilutive potential equity shares.

e

For Dutta Sarkar & Co.
Chartered Accountants
Firm Registration No. 303114E

TR v
CA B K Dutta hre

Parther - e T > Gt ’-; M _ —
Membership No, 016175 S ARG A, ST DS
New Delhi, 29th May, 2018 Chairman & ManagiMirector(Finance) Directors™ Secretary

Director & Chief Financial

Officer



Balmer Lawrie & Co. Ltd.

MNotes to the Consclidated Financiai Statements for the year ended 31 March 2018

Mote No Z. Property, plant and equipment

Property plant and equipment

Particulars tand - Land - Building & Plant & Spares fer Electircal | Furniture | Typewriter | Tubewell, Lab Railway | Vehicles Tetal
Freehold l.easehold Sidings Machinery Plant & |Instaliation & & Fittings | Accounting | Tanks and | Equipment | Sidings
Machinery | Equipment Machine and [Miscellanecu
Office s Equipment
Equipment

Gross bloclk

Balance as at T April 2017 2,398.67 ¢ 3,203.81 14,102.46 15,771.79 24.25 2,452.96 701.28 1,453.46 1,460.3% 535.90 238.33 368.67 42,711.93
Additions 20.74 - 2,072.98 1,446.27 5.12 454.41 148.76 428.72 370.83 85.78 - 12.07 5,037.58
Inter Asset Adjustment (52.27) (52.27)
Disposal of assets - 1.51 60.07 0.30 32.65 29.38 38.76 6.85 - - 4.27 173.80
Balance as at Mar 31 2018 2,419.41 3,203.81 | 16,121.66 | 17,157.99 29.06 2,874.72 812.66 1,843.42 1,824.33 621.68 | 238.233 | 376.47 | 47,523.53
Accumulated depreciation

Balance as at T April 2017 - 125.94 730.76 1,463.50 18.21 586.81 150,97 609.86 274.89 148.70 41.88 267.33 4,418.85
Depreciation charge for the year - 63.53 424,77 814.84 2.4 371.90 97.68 373.34 184.81 73.94 20.94 58.94 2,486.83
impairment - - 74.92 277.58 18.24 0.66 0.20 9.99 381.59
Inter Asset Adjustment 0.84 0.84
Disposat of assets - 1.19 45.96 0.30 27.65 18.78 38.73 2.77 - - 4,27 139.65
Balance as at Mar 31 2018 - 189.47 1,230.10 2,509.96 20.05 949,30 230.53 94467 466,92 222.64 62.82 322,00 7,148,486
Met block as ar Mar 31 2018 2,419.41 3,014.34 14,891.56 14,648.03 9.01 1,925.42 582.13 898,75 1,357.41 399.04 175.51 54.48 40,375.07
Met block as at Mar 31 2017 2,398.67 3,077.87 13,371.70 14,308.29 6.04 1,866.15 550.31 843.60 1,185.46 387.20 196.45 101.34 28,293.08




Batmear Lawrie & Co. Ltd,
Hotes to the Consolidated Financial Staternenis for the year ended 31 March 2018

Mote Mo 3. Investment properties ZinLacs

Gross carrying amouni

Balance as at 1 April 2017 97.72
Additions
Disposais/adiustments 131.65)
Balance as at 31 March 2017 66.14
Met Investrnant Property - Reclassified 52.17
Batance as at 31 March 2018 118.41
Accumuiated Depreciation
At 1 April 2016
Depreciation charge for the year .54
Disposals/adjustments for the year 1.72
Balance as at 31 March 2017 4,26
Depreciation charge for the year 1.45 ;
Investment Property - reclassified {0.84) !
Balance as at 31 March 2018 4.87
Met book value as at 31 March 2017 61.88
113.54

Net book value as at 31 March 2018

Investment property is recognised and valued using cost model.Depreciation is calculated using straight line methad on the basts of

useful life of assets
(i} Contractual obligations
There is no contractual commitment for the acquisition of Investment Property.

(i) Capitalised borrowing cost
Mo borrowing costs ware capitalised during the vear ended 31 March 2018 or previous ended 31 March 2017,

{iii) Rastrictions
There are no restrictions on remittance of income receipts or receipt of proceeds from disposals.

{iv} Amount recognised in profit and loss for investment properties

31 March 2018 | 31 March 2017
176.13 212.73

Direct operating expenses that generated rental income 47.44 55.23
Direct operating expenses that did not generated rental fncome 96.79 55.27
Profit from leasing of investment properties 31,90 102.23

Rental income

{v) Leasing arrangements
Certain invastment properties are leased to tenants under tong-term operating leases with rentals

payable monthly, These are all
cancellable leases. :

{vi) Fair value
Particulars

Fair value

31 March 2018 | 31 March 2047 | !
4,168.59 2,490.69

The Company obtains independent valuations for ils invesiment properties at least annually, The best evidence of fair value 1
current prices In an active market for simitar properties. Where such infarmation is not available, the Company corsiders i

infarmation from a variety of sources including:

2] current prices in an active market for properties of different nature or recent prices of similar properties in less active markets,
adjusted to reflect those differences,
b} discounted cash flow prajections based on reliable estimates of future cash flows.

O) redtricdons o ramic 3P intoms receipts ar re:

. - : ' . . e . N . . |
d) capitatised income projections based upon a property’s estimated net market income, and a capitatisation rate dertved from an :
i

analysis of market evidence.

e} The fair values of investment properties have been detarmined by external vatuer. The main fnputs used are rental growith
rates. expectad vacancy rates. terminal yield and discount rates based on industry data. i




Balmer Lawrie & Co, Lid.

Notes to the Consclidated Financial Statements for the vear ended 31 tarch 2018

Zin Lacs

(Note Mo 4. Other Intangibles Assets Other Intangible Assets

Goodwilt Softwares Brand Yalue Total
Gross carrying amount
Balance as at 1 April 2016 689.32 548.22 332.63 880.86
Additions 98.02 93.02
Disposals/adjustments . -
Balance as at 31 March 2017 689.32 646,24 332.63 G78.88
Additions 98.94 98.94
Disposals/adjustments .01 0.01
Balance as at 31 March 2018 689.32 745,19 332.63 1,077.83
Accumulated amortisation
Balance as at 1 April 2016 122.23 38.00 160.23
Amortisation charge for the year 151.05 18.00 189.05
Disposals/adiustments for the year . - -
Balance as at 31 March 2017 - 273.28 76.00 149,28
Amortisation charge for the year 163.28 38.00 201,28
Disposats/adjustments for the year
Impairment 689.32 - - -
Balance as at 31 March 2018 689,32 436,56 114.00 550.56
Meat book value as at' 31 March 2017 689.32 372.96 256.63 629,60
Net book value as at 31 March 2018 - 308.63 218,63 527.27




tlote No.5
Non Current Investment Tin Lacs

Unquoted, unless otherwise stated

Mame of the Boady Corporate As at 31 farch 2018 As at 31 March 2017
Mo of Shares Amount Mo of Shares Amount
Trade |nvestments
Investment in Equity Instruments
(Fully paid stated at Cost)
In Joint Venture Companies
Balmer Lawrie -Van Leer Ltd. 86,01,277 6,817,52 86,01,277 6,885.88
Qrdinary Equity shares of T 10 each
Transafe Services Ltd.
Ordinary equity shares of T 10 each 1,13,61,999 1,165.42  1,13,61,999 1,165.12
t.ess Provision for diminution in value (1,165.12) {1,165.12)
(Carried in books at a value of T 1 only )
In Assocjate Company
Balmer Lawrie (UAE) LLC 9,800 20,961.23 9,800 18,956.86
Shares of AED 1,000 each .
AVI-0IL India (P) Ltd, 45,00,000 1,467.17 45,00,000 1,276.99
Equity shares of ¥ 10 each '
Investmenis in Preference Shares
(Fully paid stated at Cost)
Transafe Services Ltd.
Cumutative Redeemable Preference shares of 310 each 1,33,00,000 1,330.00  1,33,00,000 1,330.00
Less Provision for diminution in value (1,330.00) (1,330.00)
Tatal 79,245.92 27,119.73
Other investments
Equity shares of ¥ 10 each
Bridge & Roof Co. {India) Ltd. ** 3,57,591 14.01 3,57,591 14,01
Biecco Lawrie Lid ** 1,95,900 - 1,95.900
{Carried in books at a value of T 1 only)
Woodlands Multispeciality Hospitals Ltd. 4,850 0.45 8,850 0.45
Total 14.46 _ 14,46
Total T 719,260.38 7713419
Aggregate amount of quoted investments at Cost - -
Aggregate amount of unguoted investments at cost 29,260.38 27,134.19
29,260.38 _ 27,134,119

“These investments are carried as fafr value through Profit and loss and their cairying value approximates their falr value




Note Ma.6
T in Lacs

Mon Current Assets As at 31 Karch As at 31 March 2017
2018

Financial Assets ( Non - Current)
Loans

Secured cansidered good
Security Deposits
Loans to Related Parties
Key Managerial Persons (KMP}
Other Loans . 248.29 305.28

Unsecured considered sood
Security Deposits
Leans to Related Parties

Transafe Services Led 180.00 180.00

Other Loans

Doubtful
Security Deposits
Loans to Related Parties

Balmer Lawrie Yan Leer Ltd 1,817.92
Others to Related Parties {,248.53
Others 8.25
Provision for doubtful Loans
Security Deposits
Loans to Related Parties . {1,817.92)
Others to Related Parties {1,248.53}
Others (8.25)
428.729 485,28

{*} 11,361,999 (11,361,999) Equity Shares of Transafe Services Ltd. held by Balmer Lawrie Van Leer Ltd. have been
pledged in favour of the Company as a security against Loan.

Note No.7
Other Financial Assets ( Nen- Current)
Accrued tncome

Security Deposits 496,06 448.16
Other Receivablas 58.55 52.93
Dues from Related Parties -Doubtful
Transafe Services Ltd 80.87 80.87
Less : Provision (80.87) (80.87)

554.61 301.09




Balmer Lawtie & Co. Lid,

MNotes to the Consolidated Financial Statements for the yeatr ended 31 Warch 2018

Note No & Peferred tax
Deferted tax lability arising on account of :

Property, plant and equipment

Deferred tax asset arising on account of :
Adjustment for VRS expenditure

Provision for loans, debts, deposits & advances
Defined benefit plans

Provision for Inventory

Provision [or dimunition in Investment
Impaivmenr of assets

Net Liab due to profir transter of Group Companies

Others

Movement in deferred tax Labilities

Particulars

Propezty, plant and equipment

Adjustmeat for VRS expendirure

Provision for loans, debis, deposirs & advances
Detmed benetir plans

Peovision for h_lveilmry

Provision for dumunition in investment
Tmpairment of assets

Net Liab due to profit waasfer of Group Companies
Others

31 March 2017 Recogaised in

profit and loss

31 March 2018

(5,089.96)

269.05
2,135.48
718.82
122.81
863.17
132.06
(5,496.19)

T in Lacs

31 March 2017

(4,934.0%)

18775
2,346.99
1,992.61

135.26
$63.51
(1004.31)

(6,314.76)

£3,202.21)

Recognised in
Other

3% March 2013

Comprehensive
Income
(4,934,023 {155.94) (5,089.96)
487.75 (188.70) 299.05
231699 (21151 2,135.48
190261 (LINLED (82.67) 71882
135.26 (12,43} 12281
863.51 - (034 BG3 1T
- 132.06 132.06
{00431 {1,451.88) (5,496.19)
(3,202.213 (1,538.00} (1,574.55) (6,314.76)




Note Mo.9
Non Financial Assets ( Non - Current)

Capital Advances

Balances with Government Authorities
Prepaid Expenses

Others

Mote No.10
Inventories

Raw Materials and components
Goods-in-transit

Slew Moving & Non maving

Less; Adjustment for Slow & Non moving
Total - Raw Materials and components

Work in Progress

Slaw Moving & don moving

tess; Adjustment for Slow & Non moving
Total - Work in Progress

Finished goods

Goods-in transit

Slow Moving & Mon moving

Less: Adjustment for Slow & Non moving
Total - Finished Goods

Stores and spares

Slow Moving & Non moving

Less: Adjustment for Stow & Non moving
Total - Stores & Spares

Total

As at 31 March
2018

152.81
263.13
7,670.65
101.88

?in Lacs
As at 31 March
2017

100.08
230.37
3,250,068
134,65

8,188.47

3,718.16

8,556.08

1.00

175.09
(131.12)

8,846.73
1.01
241.97
{161.64)

§,601.05

8,528.07

1,286.44
1.38
(0.75)

1,097.87
14.49
(7.70)

1,287.07

1,104.66

2,933.91
114.22
150.58
(91.31)

4,125.57
270.49
210.03

(127.09)

3,107.40

4,489.00

625,03
174.44
(131.67)

620.85
121.47
(94.41)

667,80

647.91

13,663.32

15,169.64

[Refer to Point No. 1.6 of "Significant Accounting Policies” for mathod of valuation of inventories]




Mote No. 11

Trade Recejvables

Trade receivables outstanding for a period less than
six months

Secured, considered good

Unsecured, considered good

Unsecured, considered doubifut

Less: Pravision for daubtful debts

Trade receivables outstanding for a period exceeding
six months

Secured, considered good

Unsecured, considered good

Unsecured, considered doubtful

Less: Pravision for doubtful debts

Fotail

Mote No,12
Cash and Bank Balances

Cash in hand

Cheques in hand
Balances with Banks - Current Account

Total

As at 31 March
2018

24,945,08
4,64

(4.64)

24,945.08

2,033,725
804.98

{804.98)

2,033.25

26,978.33

3.94

7,587.59

7,591.53

Tin Lacs
&s at 3 March
017

25,777,586
1.61

{1.61)
25,717 .46

2,432.89
601,13

(601,18)
2,432.89

28,160.55

30.94
5,193.80

5,224.74

There are no repatriation restrictions with respect to cash and bank batances available with the Company,

Note Ne.13
Other Bank Balances

Unclaimed Dividend Accounts
Gank Term Deposits _
Marain Money deposit with Banks

Tota!

234,67
42,703.13
69.76

43,007,554

231.86
47,457.35
69.70

47 758.91




Mote Mo, 14

Tin Lacs
Current Assets As at 31 March As at 31 March
2018 2017

Financial Assets ( Current}
Loans

Secured considered gocd
Security Deposits
toans to Related Parties
Other Loans (Employees) 85.01 34,38

Unsecured considered gocd
Security Deposits
Advances to Related Parties *

Balmer Lawrie [nvestments Lid, 0 7.46
Pt. Balmer Lawrie indonesia 31.33 27.64
Balmer Lawrie Yan Leer Ltd, 5.18
Transafe Services Ltd. 86.76 67.03
Visakhapatnam Port Logistics Park Ltd 2035.29 52.57
Balmer Lawrie UAE Ltd. 51.33 36.66
169.42 143.57
QOther Loans and advances(Emplayees) 19.61 30.83
Other Loans and advances 158.04 L 127.36
432,08 3186.54

* Advances te related parties are in the course of regular business transactions

Note No, 15
Other Financial Assets { Current)

Unsecured .
Accrued locome 2,240,70 1,910.07
Security Deposits 841.46 822.17
Other Receivables -considered good 24,120.12 18,034.77
Other Receivables - considered doubtful 2,219.34 - C2,366.32
Less - Provision for doubtful receivables o {2,219.34) (7,366.32)

27,202.28 20,767.01
MNote Mo, 16
MNon Financial Assets ( Current)
Balances with Gaovernment Authoritias 1,519.81 2,029.51
Prepald Expenses 963.61 653.08
Advances to Contractors & Suppliers -Good - 1,706.64 1,813.61
Advances to Contractors & Suppliers -Doubtful 823.85 665.22
Less : Provision for Doubtful Advances (823.85) 1665.22)
Other Advances to related parties 311.95 600.00
Others 2,941.55 2,652.93

7,443.56 774513




Balmer Lawrie & Co. Ltd,
Motes to the Conselidated Financial Statements for the year ended 31 March 2018

Note Mo 17 Zin Lacs
As at 31 March As at 31 March
Equity Share Capital 2018 2017
Aauthorised capital
120,000,000 (previous vear 60,000,000) equity shares of ¥ 10 each 12,000.00 12,000.00
12,000,00 12,000.00
issued and Subscribed Capital
114,002,564 (previous year 28,500,641} equity shares of 10 each 11,400.25 11,400.25
Paid-up Capital
114,002,564 {previous year 28,500,641) equity shares of ¥ 10 each 11,400.25 11,400, 25
. 11,400.25 11,400.25

a) Reconciliation of equity shares cutstanding at the beginning and at the end of the year.
31 March 2018

31 March 2017

Ho of shares Arount

Ho of shares Amount

Equity shares at the beginning of the year

11,40,02,564 11,400.25
Bonus shares issued during the year -

2,8%,00,641 2,850.06
8,55,01,923 8,350.19

Equity shares at the end of the year 11,40,02,564 11,400.25

11,40,02,564  11,400.25

by Rights/preferances/restrictions attached to equity shares

The Company has one class of equity shares having a par value of £ 10 per share. Each Shareholdar is eligible for one vote per share
hald. The dividend proposed by the Soard of Directors is subject to the approval of shareholders in the ensuing Annual Genarat
Meeting. in the event of liquidation, the equity sharehclders are eligible to receive the remaining assets of the Company after

distribution of all preferential amounts, in proportion to their shareholding.

¢) Detalis of shareholders hotding more than 5% shares in the Company
As an 31 March 2018

As on 31 March 2017

Mo of shares % holiding

No of shares % halding

Equity shares of T 10 each fully paid up
Balmer Lawrie Investment Ltd,

7,04,52,900 61.80%

7,04,52,960 61.80%

i} There are no other individual sharehalders hoiding 5% or mare in the issued share capital of the Company.




Balmer Lawrie & Co. Lid.

Motes to the Consolidated Financial Statements for the year ended 31 March 2018

Nota No 18
Qther Equity

Share Premium Reserve

General Reserve

Retalned Earnings

Foreign Currency Transiation Reserve
Other Comprehensive Income Reserve
Total reserve

Share Premium Reserve
Opening batance

Add: Shares issued during the year
Sub total (A)

General Reserve

Opening balance

tess : Bonus Shares issued

Amount transferred from retained earnings
Sub total {B)

Retalned Earnings
Opening balance

Add : Net profit for the year

Less : Appropriations
Transfer to general reserve
Equity dividend
Tax on equity dividend
Mon Controlling Interast
Re-measurement Gain/Loss
Other adjustment

Mat surpius in Retained Earnings (€)

Foreign Currency Translation Reserva
Opening balance

Movement

Sub total (D)

Other Comprehensive Income(0Cl) raserve
Opening balance

Movement

Sub total (D)

Total (A+B+C+D)

Total reserves - 2018
Total reserves « 2017

Mature and purpose of other resarvas

Share Premium Reserve

¥in facs

As at 31 March As at 31 March 2017
2018

3,626.77 3,626.77
35,603.82 35,603.82
93,732.13 84,424.80
1,109.62 1,034.85
100.14 45,65
1,34,172.48 1,24,735.89

For the year
31 March 2018

For the year
31 March 2017

3,626.77 3,626.77
3,626.77 3,626.77
35,603.82 41,154.01
18,550.19)
- 3,000.00
15,603.82 35,603.82
84,424.80 74,471,862
16,637.59 15,480.97
- (3,000.00}
(7,980.18) (5,760.13)
{1,669.77) (1,192.49)
{121.38)
{156.21) .
2,597.27 4,165.0)
§3,732.13 §4,474.80
1,034.84 2,033.22
74.77 (998,38)
1,109.81 1,634.84
45.65 (261.63)
54,49 307.28
100,14 45.65
1,34,172.47 1,24,735.89
1,34,172.47

1,24,735.89

Share Premium Reserve represents premium recelved on issue of shares. The reserve will be utilised in accordance with the provisions

of the Companies Act, 2013,

Other Comprehensive Income{OC]) reserve

{i} The Company has electad to recognise changes in the fair value of certain investments in equity securities in other comprehensive
income. These changes are accumulated within the Fair Yalue through Other Comprehensive Income {FYOCH) equity investments reserve
within egquity. The Company fransfers amounts from this resarve to retained earnings when the relevant equity securities are

darecagnised.

{il} The Campany has recognised remeasurement bensfits on defined benefits plans through Other Comprehensive Income



Note Mo.19
gin Lacs

Mon Current Llabiiities As at 31 March As at 31 March
2018 2017
Financial Liabilities {Mon - Current)
Borrowings 1,115.,9%
Trade Payable
Other Financial Liabilities
Deposits 49.82 21.69
Dther Liabilities .
1,165.81 21.85

The Company has availed Term Loan of ¥ 15 Crores for its integrated cold chain facilities at Rat and Patalganga from Standard Chartered Bank to
obtain Grant - in- aid from Ministry of foed Processing Industries (MoFP}). The Term Loan has an interest rate as 6 months MCLR applicable at the
time of disbursement of Term Loan. The Loan is secured against the fixed and movable assets of Temperature Controlled Warshouses at Raf and
Patalganga respectively. The Loan is repayable in 12 equal instafments starting from 18 months from.the date of Ist drawal.

Hote Mo.20
Provisions { Non - Current)

Actuarial Provision 1,942.85 3,391.40
Long term Provisions 1,834,463 2,187.90
3,777.48 5,579.30
Mote Me.21
Nen Financial Liabilities { Non - Current)
Advances from Customers 3.55 1.55
351 0.57

Others

7.06 412




Current Liabilities

Financial Liabilities { Current)
Mote No.22
Borrowings

Trade Payable
Payahle to MSME
Other Trade Payable

Borrowings refer details given in Mote 19

Mote No.23
Other Financial Liabilities
Unclaimed Dividend *
Security Deposits
Other Liabilities

As at 31 March 2018

{ % in fakhs)

As at 31 March

* There is no amount due and outstanding as at balance sheet date to be credited to investor Education

and Protection Fund

Note No.24
Mon Financial Liabitities ( Current)

- Advance from Customers
Statutory Dues
Deferred Gain/income
Other Liabilities

Mote No,25
Current Provisions

Actuarial Provision
Short term Provisions

Mote No.26
Current Tax Liabilities

Provision for Taxation (Met of advance)

A

2017

374.35 0.00
199.31 94.45
32119.62 30617.28
32318.93 30711.73
234.67 231.86
3192.94 2700.78
12174.25 11215, 34
15601.86 14147.99
1247.06 976.85
659.58 1827.56
181.66 2.50
3958.08 406711
6046.78 6874.02
341,319 350.64
162.94 1640.24
504.33 1990.88
2486.19 4323.57
2486.19 4323.57




Note No.27

Revenue From Operaticns

Sale of Products

Sale of Services

Sale of Trading Goods
Other Operating Income

Total

Mote Mo, 28
Other Income

interest Income
Bank Deposits
Qthers

Dividend income

Other Men-operating income
Profit on Disposal of Fixed assets

Unclaimed balances and excess provision written back

Gain on Foreign Currency Transactions (nat)
Miscellaneous Income

Other Mon-operating Income

Total

Note No.29
Cost of Materials Consumed & Services Rendered

For The Year Ended
31 March 2018

1,03,544.77
65,973.00
714,68
5,531.34

Tin Lacs
For The Year Ended
31 March 2017

1,05,334,07
71,523.95
1,148.67
4,801,56

1,75,763.79

1,82,808.25

2,808.74
103.71

3,516.91
251,02

2,912.45
3.9
14,04
1,389.06
265.80
479,22

2,148.12

3,767.93

5.13
896.59
447,26
446,89

1,795,87

3,063.76

5,563.80

Cost of Materials Consumed
Cost of Services Rendered

Total

MNote Mo, 30
Purchase of Trading Goods

Trading Goods

Taotal

68,601.55
37,148.17

63,615.21
43,325.65

1,05,749.72

1,06,940.86

712,43

1,148.67

712,43

1,148.67




Mote Mo, 31

Changes in ioventories of Trading

Goods, Work-in-Progress and Finished

Goods

Change in Work In Progress

Change in Finished Goods

Hote No.32
Employee Benefits Expenses

Salaries and incentives
Contributions o Providend & Other Funds
Staff Welfare Expenses

Total
Nota Mo, 32
Finance Costs
Interest Cost
Bank Charges®
Total

* Bank Chargeas include charges for opening of LIC,

Opening
Closing

Change

Opening
Closing

Change

For The Year
Ended 31 March
2018

1,104.66
1,287.07

{182, 41)

4,489.00
3,107.40

1,381.60

1,199,19

16,074.76
7,266.96
1,478.77

19,820.49.

1

288.61
134,12

422.73

fin Lacs

For The Year
Ended 31 March
2017

1,073.82
1,104,566
(18.84)

4,479.40
4,489.00

{5.60)

{38.44)

15,107.32
3,350.98
§,494,46

19,952.76

322.44
131.26

453.70

bank guarantee charges and other chargss related to bank transactions



Note Mo,324

Depreciation & Amortisation Expenses

Depreciation
Property Plant & Equipment
investment Properties
Amortisation of Intangible Assets

Total

plote No.35
Other Expenses

Manufacturing Expenses
Consumption of Stores and Spares

Excise duty on Closing Stock (Refer Mote na. 40,17 )
Repairs & Maintenance - Buildings

Repairs & Maintenance - Plant & Machinery
Repairs & Maintenance - Others

Power & Fuel

Electricity & Gas

Rent

Insurance

Packing, Despafching, Freight and Shipping Charges
Rates & Taxes

Auditors Remuneration and Expenses
Impairment of assets

Write OFf of Debtors ,Deposits, Loan & Advances
Provision for Doubtful Debts & Advances

Fixed Assets Written Off

Loss on Disposal of Fixed Assets

Selling Commission

Cash Discount

Travelling Expenses

Printing and Stationary

totor Car Expenses

Communication Charges

Corporate Sccial Responsibility Expenses
Miscellaneous Expenses

Provision for Debts, Deposits, Loans &
Advances and lnventories considered
doubtful, written back

Total

For The Year Ended 31
March 2618

2,486.82
1.45
201,28

Tin Lacs
For The Year Ended 31
March 2017

2,396.30
1.72
189.05

2,689.55

2,587.07

1,493.78
896.69
611.37
167.64
571.95

2,342.15
406,82

1,045.73
249,90

4,484,51
111.23

26.42

1,070.91

3,098.92

1,132.84

16.05
9.37
680.03
309.27
969,33
232.87
153,61
328.62
438.34
5,024.29

1,437.15
841.90
103.87
635.48
375.13
540.06

2,341.49
370.61

1,083.61
205.55

3,920.07
139.25

25.39

_544.08
1,594.72
0.91
1.77
58311
285.48
1,020.28
22612
143.77
421,11
412.70
4,580.19

26,072.64

(2,973.11)

21,793.80

(241.95)

23,099.53

21,551.85




Baimer Laweie & Co. Lid.
Motes to the Financial Statements for the year ended 31 March 2018 Tin lacs

3! March 2918

36, Tax expense

31 Macch 2017

Custent tax 7,089.59 9,054.75
Deferred tax 1,538.00 {481.99)
Prior period {1,279.00) {450.00)

7,348.59 3,122.76

The majos components of income tax expense and the recanciiation of expense based on the domestic effective tax eate of at 34.608% and the ceported tx

expense in profit ot loss ace as follows

31 March 2017

31 March 2018
Accounting profit before income tax 23820.97 23603.74
Ar country’s starucory income fax rate of 34.608% (31 March 2016
and 2017: 34.608%) ‘ 34.608% 34608%
Tas Bxpense ' 8247 3,189
(uerent Income rax of Forelgn Subsidiary It n
[mpact of P&L of subsidiacies 74
Adjustments in respect of current ineome tx
Exempt Dividend [ncome {1
Forceizm Dividend Income, faxed at a different rate R
Non-deducble expenses for mx purposes B
Provisicns (et} _ ' (481 1,173
(_SR. Expenses 152 143
Gratuity Liability of previnus year paid in current vear _ {653)
VRS Expenses ' (189} (147)
Depreciation Diffecence {32 (272
Impairment of asset 132 -
Additional Deduction tor R&D expenses in [ Tax CO(154 {3
Adjustments in respect of Previous vears income tax (1,279 {450)
5,811 5,603
37. Gther Compsrehensive Income schedule
Other Comprehensive [ncome
{A) Ttems that will not be reclassified to profit or loss
(i) Re-measurement gnin:;/ (losses) ne defined benefir plans 23388 101,36
Income x effect {82.67) (33.71)
(i) Net (loss}/ gain on Fair Value Through Other Comprehensive
income
[ncome tax effect
136.2] 45.65
(B) Ttems that will be reclassified to profit or loss -
13621 43.65

38. Earnings per equity share

The Company's Earnings Per Shave (EPS) is determined based o the et profit afier mx atwibueable to the shareholders” of the Company being used as the
numerator. Basic earnings per share is computed using the weighted average number of shares ourstanding during the vear as the denominator. Diluted earnings

per share ¥ computed using the weighted avermge aumber of common and dilutive commion equivilent shares outstanding duning the yenr including share

APHONS. CXCept where the vesult would be ann-dibutive, The Face value of the shares is T 10,
31 Mareh 2018

Net profit atuibutable to equity shaceholders

31 daceh 2007

Profir after mx 1648138 13,480.98
Protit attributable to equity holders of the parent adjusted for the effect of dilution 16,451.38 15,480.98

~ominal value of equiny shace (3
Weighted-average manbr of equin sliares for basic L' 002 50 [ 14202504
1444 13.58

Basic/Diluted eamings per share ()




39 Accounting for employee benefits

Drefined Contribution Phaits

The disclosares are made consequent to adoption of Ind AS 19 on Emplovee Benefits, issued by the Institute of Chartered
Accountants of Tndia, by the group. Defined Benefit/s Plans / Long Term Employee benefits in tespect of Gratuity, Leave
Encashment, Post-retizement medical benefits and Long Service Awards are recogaized In the Statement of Profit & Loss on
the basis of Achmzial vahuation done at the year end. Actuarial gain /loss on post-employment benefit plans that is gramity and

post-retirement medical benefit plans are tecognized in Other Comprehensive Income.

The group makes contrihutions, determined as a specified percentage of employee salaries, in respect of qualifying employees
rowards Provident Fund and Employee State Insurance Scheme which are defined contdbution plans. The group has no
abligations other than ro make the specified contributions. The contributions are charged to the staternent of profit and loss as
they acerue. The amount recognised as an expense towards contribution to Provident Fund for dre veay aggregated to T
141,58 lacs (X 976.18 lacs ) Supesannuation fund T 602.96 les (T 474.73 lacs ) and contribution to Emplovee State Insurance

Scheme for the vear aggregated to T 22.26 lacs (X13.24 lacs ).

Defiued Bengfer Plews

Poit Epsploynzert Bengtir Plans
A Gratuety

The gratuity plan entitles an emplovee, who has rendered adeast five vears of continuous service, to receive fifieen days salary
for each year of completed service at the time of superannuation/exit. Any shortfall in obligations is met by the group by way

of transfer of requisite amount to the fund.

The reconciliarion of the group’s defuied benefic oblizations (DBO) and plan assets in respect of gramity plans to the amounts

presented in the statement of financial position is presented below:

Particulars Si-Mar-18 3l-Mlag-17
Defined berefit abligation 5,331.35 3,835.37
Fair value of plan assets 3,508.21 402343
Met defined benefit obligation 2244 181214

() The movement of the group’s defined benefit obligations in respect of gratuity plans from beginging to end ol reportng

period 15 a5 follows:

Particulars 31-Mas-18 31-Ma-17
Cpening value of defined benefit obligation 5,835.57 4373.01
Add: Current service cost 326.51 32214
Add: Curtent interest cost 437.68 300.03
Pian amendment : Vested portion at end of period(past service) - 1,319.83
Add: Actuasial {gain)/loss due to -

- changes m demographic assumptions - -
- changes in experience adjustment (£47.36) (#09.34)
- changes in financial assumplions (21942 24499
Less: Benefits paid (70164 (31483}
Closing value of defined benefit obligation 3,331.35 3.833.57
Theteof-

Unfunded 2244 181214
Funded 3,508.91 +023.45

i) The defined benetit obligation in respect of granure plins was determined using the following acruanal assbmptions for e

[ruren U enmypanys

-

31-Bfas-18

314.*1;1&13

N
i
!
I




Discount ke (per annium) 7.98¢%, 7,294,
Rate of increase i1 compensation levels/Salary growth rate 6.00% 6.00%
Expected average remaining wotking lives of employees (yeass) 12 i

1) The recanciliation of the plan assets held for the group’s defined benefit plan from beginning to end of reporting period is
F group P ginning p 2P

presented below:

31-Mar-18 31-Mae-17
Opening balance of fair value of plan assets 402343 4,145.66
Add: Contributon by employer . 1,887.22 -
Retusn on Plan Assets excluding Interest Income (21.17) 9943
Add: Interest income 321.07 302.22
TLess: Benefits paid (701.64} (514.58)
Closing balance of fair value of plan assets 5,508.91 4,023.43

(iv) Expense related 1o the group’s defined benefit plans in respect of gratuity plan is as follows:

Amount recognised in Other comprehensive income 31-Maz-18 31-Iar-17
Actuarial (gnin)/loss on  obligations-change in demographic - -

assumptions ‘

Actuarial (gain)/loss on obligadons-cluage in aancial assumptions (219.42) 244.99

Actuarial (gain)/loss on obligations-Experience Adjustment {147.36) (#09.34)

Return on Plan Assets excluding Interest Income {2117} 96.43

Total expense recognized in the statement of Other (345.61) (254.93)

Comptehensive Income’

Amount recognised in statement of Profit & Loss 31-Mar-18 31-Mar-17

Current service cost 326.51 322.14

Past service cost{vested) - 1,519.83

Net Interest cost{Interest Cost-Expected return) lis.61 {219

Total expense recognized in the statement of profit & Loss H3.13 1,839.77

Amount recognised in balance sheet 31-Max-18 31-Mar-17

Defined benefit oblization 3,531.35 5,835.57

Classified as:

Non-cutrent 477163 5,310.21

Cutrent 739.72 52536

Expected retuns oo plan assets are based on a weighted average of

expecied returns of the vadous assets in the plan, and include an

analysis of listorical retauns and predictions abour fiture returns. The

return on plin assets was 205 01 397,63

(+) Plan assets do not comprise any of the Group’s own finzncial instruments or anv asseis used by Group companies. Pln
assets can be broken down into the following major categories of investments:

31-Mar-18 31-Mar-17
Government of India securities/ State Governument securities 46 30% 40,81%
Corporate bonds +750% 33.00%
Others 6115 6.18%
Total plan assets LOGD0 % £00.00%

{v) Sensigvire Analysis




31 Mareh 2018

Increase/{decrease) in defined beaefit obligation

Particulars

increase Decrease
Changes in discount rate in % 0.5 0.5
Definad benefit obligation after change 3,382 5,689
Original defined benefit obligation 5531 3,531
Increase/(dectease) in defined benefit obligation (149 157
Changes in salary gtowth rate in % 0.5 05
Defined benefit obligation after change 5,625 3441
Otiginal defined benefit obligation 5,351 3,33t
Increase/{decrease) in defined benefit obligation 93 (90)
Changes in Attrition rate mn % 0.5 0.5
Defined benefit obligadon after change 5,535 5528
Ourginal defined benefit obligation 3,531 3,531
Tncrease/{decrease) in defined benefit obligadon 4 {4
Changes in Mottality tate rate in % 10 10
Defined benefit obligaton after change 3,561 3,501
Original defined benefit obligadon 3,031 5531
Increase/(decrense) in defined benefit obligation 30 (30
Particulars 3-Mar-17

Increase Decrease
Changes in discount rate 0.50 0.50
Defined benefit obligation after change 3,661 6,020
Odginal defined benefit obligation 5,836 5,836
Increase/(decrease} in defined benefit obligation (174) 1584
Changes in salary growth rate 050 0.5
Defined benefit obligation afrer change 3,944 3,731
Griginal defined benefir obligation 3836 3,836
Original defined benefit oblhigation 108 (103)
Changes in Attrition rate in %, (.50 0.50
Defined benefit obligation after change 5,835 3,836
Original defined benefit obhgation 3,830 3,336
Tucrease/(decraase) in defined benefit obligation {H 1
[Changes in Mozrtality rate rate in % 10.00 10.00
Defined benefit obligation after change 3,839 5,832
riginal defined benefit obligation 5,836 5,836

4 (4

B. Pout yetireinent weedical bengfity sobewre (Now-fiunded)

The post retrement medical benefit 15 on conmbueory busts and volunwne. It s appleable for all emplovees who

superanauate/ resign atter satisfactory long service and inclucles dependant spouse, parents and children as per applicable nules.

Particulars 31-Mar-18 L-Maz-17
Opening value of deted benefit obliganon 4871 32893
Add; Current aervice codl

Add: Current interest cost 2373 1948
Adid Acruadal {gain); loss doe ro -

- chﬁnges in demographic assumprions B
- changes in expetience adiustoenr 7747 113 87




Total expense tecognized in the statement of profit & Loss

- changes in financial assumplions (2074 19.84
Less: Benefits paid (102.57) (123.46)
Closing value of defined benefis obligation 376.60 34871
Thereof-
Unfunded 376.60 348.71
Funded - -
Amount recogaised in OCI 31-Mas-i8 Ji-var-17
Actuarial (gain}/loss on obligadons-change in  demographic -
assumptions
Actuarial (gain)/loss on obligations-change in financial assumptions (20.74) 19.84
Actuaral {gain)/loss on obligadons-Experience Adjustment L2747 103.87
Total expense recognized in the statement of Other
Comprehensive Income 106.73 123.71
Amount recogaised in statement of Profit & Loss 31-Mar-18 31-Mar-17
Current service cost - -
Net Interest cost(interest Cost-Expected return) 24 19
24 19

3-Mar-18

31-Mas-17

Discount rate (per annum) 7.98% 7.29%
Superannuation age i 64
Easly retivement & disablement 1.00% 1.00%
Aot recgguisad in balane sheet
Patticulars 31-Mar-18 31-Mar-17
Defined benefit obligation 376.60 34371
Classified as:
Non-curtent 31678 293.580
Current 39.82 3491
(iv) Sensitivity Analysis
Particulars 31-Mar-18

Increase Decrease
Changes in discount rate in % 0.5 0.5
Defined benefit obligation after change 365 387
Original defined benefit obligation 377 377
Increase/(decrease) in defined benefit obligation (11 L1
Changes in Mottality rate rate in % 10.00 10.00
Defined benefit obligation after change 368 383
Original defined benefit obligation 377 377
Increase/ {decrease) in defined benefir abligation (8 6
[Pacticulars 31-Mar-17

Increase Decrease
Changes in discount rate (.50 150
Defined benefit obligation afeer change 338 338
Cragural defined benebir abligavon 344 349
lacrease/ (decrease) in defined benefit obligation (11) -11
Changes ia Mortality rate rate in % 10,00 10.00
Defed berefit obligation after cliange 342 354




Ordginal defined benefit obligation ’

349 349
Increase/(decrease} n defined benefit obligation

i

C. Other long term benefir plans
Leave encashment (Now-fionded), foig service award(Nan-funded)and baff pay leave (Nonfinded)

The group provides for the encashment of zccumulated leave subject to 2 masimum of 300 davs. The Lability is provided based
on the number of days of unutilized leave at each balance sheet date on the basis of an independent actusial valuation. Amount

of T 603.51 lacs [ (-)24.76 lacs | has been recognised in the statement of profit and loss.

Particulars , 3t-Mar-18 31-Mae-17
Leave encashment (Non-funded)

Amount recogrized n Balance Sheet — Current 190.78 195.50
Amount recognized in Balance Sheet — Non Current 760.36 2,2534.70

Long service award is given to the employees to recognise long and meritorous service rerdered o the compaey. The
micimum eligibiiry for the same starts on complation of 10 vears of service and there after every 3 vears of completed service.

Amount of T (33760 lacs [T (-} 37.07 lace] has been recogaised in the smatement of profit and loss,

Long service award (Non-funded)
Amount recognized in Balance Sheet ~ Current +41.26 33.56

351.83 37214

Amount recognized i Balance Sheet — Non Current

The leave on half pay is 20 days for each completed year of service on medical certificate or o personal grounds. Amount of ¥

50.96 lacs X 110.81 facs) has been recognised in the statement of profit and loss.

Half pay Leave (MNon-funded)

Amount recognized in Balance Sheet — Current 49.52 +1.63
Amount recognized n Balance Sheet — Non Current 31588 470,76




fote-40t Additional Disclosnres

40.1 Disclosure of Interests in Subsidiary and Joint Venture Companies
Mame of Subsidiary / Joint Venture Company Mature of Proportion of Country of Incorporation
Relationship Shareholding
Balmer Lawrie (UK) Ltd, Subsidiary 100% United Kingedom
Visakhaptanam Poit Logistics Park Ltd Subsidiary 60% [ndia
Balmer L.awrie {UAEl) Llc. Joint Venture 49% United Arab Emirates
Balmer Lawrie - Van Leer Ltd. Joint Venture 48% [ndia
Transafe Services Ltd. Joint Venture 30% India
Avi - Oil India Private Lid. Associate 25% India

Note 1 The accounting year of all the aforesaid companies is the financial vear except for Balmer Lawrie (UAE) Llc
which foltows calendar year as the accounting year. :

40.2 7.04,52,900 ( 7,04,52,900) Equity Shares are held by Balmer Lawrie Investments Lid. {Holding Cempany}.

40.3 (a) Fixed Deposit with bank amounting to 3. 0.85 Lakhs (Z.0.79 Lakhs ) are lodged with certain authorities as
security,

() Conveyance deeds of certain tand costing ¥ 2,54135 Lakhs (¥, 2,398.32 Lakhs) and buildings, with
written down value of T.3,043.20 Lakhs (3. 3,008.07 Lakhs) are pending registration / mutatien,

ey Certain buildings & sidings with written down vaiue of T 6,662 84 Lakhs (T 6.772.63 Lalkhs} are situated on
leasehold/rented Tand.

40 4 Contingent Liabilities as at 3 [ March, 2018 not provided for in the accounts are:

(a) Disputed demand for Excise Duty, Customs Duty, Income Tax, Service Tax and Sales Tax amounting to T,
14,495.05 Lakhs (%, 15,106.53 Lakhs) against which the Company has lodged appeal/petition before appropriate
authorities.

() Claims against the company not acknowledged as debts amount to 3, 1,037.91 Lakhs (. 1,098.39 Lakhs) in
respect of which the Company has lodged appeals/petitions before appropriate authorities. [n respect of
employees/ex-employees related disputes financial effect is ascertainable on settlement;, no settiement was
reached during the year.

10.5 (a) Counter guarantees given to various banks in respect of guarantees/loans given by them amount o .
0.312.85 Lakhs (3. 10,392.75 Lakhs)

(b} Estimated amount of contract remaining to be executed on Capital Accounts and not provided for amounted to ¥
3.589.20 Lakhs (3. 9.169.56 Lakhs).




40.6

40.7

40.8

44.9

40.10

40,11

Segment Reporting

fnformation about business and geographical segment for the year ended 31% March, 2018 in respect of
reportable segments as defined by the tnstitute of Chartered Accountants of India in the Ind AS — 108 in respect
of “Operating Segments” is attached as Annexure - A,

Continuous losses incurred by a joint venture, Transafe Services Lid. over the last few years have resulted in
negative net worth of T. 9484.17 lakhs as on 31% March 2018, Based on negative net worth of ¥. 732,54 lakhs as
on 3 1% March 2013 a reference application was made to BIFR under Sec. 15 of the Sick Industrial Companes
Act 1985 on 22™ July 2013 which was registered by BIFR under case no. 83/2013 and confirmed by their letter
dated 25" November 2013. The same was pending with BIFR, The Ministry of Finance vide its notification nos
S.(0.3568 (E) and 3699 (E) has repealed SICA, (983 and dissolved the BIFR. Censequently ali pending
referencesfappeals before BIFR stands abated.

The maragement of TSL in order to revive the Company has approached all the five consartium banks for One
Time Settlement (OT5) and waiver of 30% existing Term Loans, Working Capital, Preference Share Capital with
the sole objective of reducing the ever mounting finance charges which has been stangulating the Company.
Simultaneously, the company is also in final stages of discussion with a strategic partner to bring in the fund to
finance the OTS and also become the 50% equity holder of the Company through restructuring and disinvestment
of the share of Balmer Lawrie Van Leer.

With such restructaring and participation of the strategic parter, TSL is expected to revive through reduction of
tinance charges and easing out funds through working capital for its day to day business operation. The proposed
OTS is expectad to bring out the Company from a negative net worth to a positive zone All the business
segments of TSL are separate cash generatirig unit and based on their future projections, it is expected to

continye to remain 5o,

In coutext of the above, a business enterprise valuation was carried out by & reputed valuer, where the future
discounted cash flows exceeded the cairying value of the assels of the Company. Hence, no provision is required
to be made for impainment of lass as per Indian Accounting Staindard (Ind AS-36)

M/s Transafe Services Limited, a Joint Venture Company. where Company holds 50% of the equity shares of the

company has defaulted i vepayment of dues to Banks amounting to T 7,043.86 Lacs which were due as on the
Balance Sheet date,

In respect of the Joint Venture Company of the wholly owned subsidiary of the company Balmer Lawrie (UK) Led.

(BLUK), PT Balmer Lawrie Inclonesia, in which BLUK holds 50% of the equity shares, has earned profic of of ¥
490.03 lacs { loss of 90.91 lacs) and positive operating cash flow of T 152,77 ( negative operating cash flow I
4387 lacs) during the year ended March 31, 2018.

Trade receivables, loans and advances and deposits of which confirmations are not received from the parties are
subject to reconciliation and consequential acjostments on determination / receipt of such confirmation.

During the year, 5,40.25.983 equity shares of face value ¥ 10/- each have been issued to Visakhaptmam Port Trust
by Visakhaptmam Port logistics Park Ltd (VPLPL) for allotment of leasehold land and no consideration has been
received in cash. This represents 40% of the share capital of VPLPL.




40.12 {a) The financial statements have been prepared as per Schedule 111 to the Companies Act, 2013,

(b} Previous year’s figures have been re-grouped or re-arranged wherever so required to make them comparable
with current year figures.

(¢} Figures in brackets relate to previous year.

(d) Previous year figure have been regrouped /reclassified wherever necessary.

As per our report attached

For Dutta Sarkar & Co.
Chartered Accountants

Firm Registration No. 3031 14E

U?)KZI:’ME
CA B K Dutta (% A
Partner wi!\ﬁ,_
Membership No, 016175 . p—
New Delhi, 29th May , 2018 Chairman & Managing Director {Finance) Directors Secretary
Director Chief Financial

Officer




Balmer Lawrie & Co. Lred.

Notes to the financial statements for the year ended 31 March 2018
(Al amounts in ¥ lacs, unless otherwise stated)

Note - 41

Segment Revenue

31 March 2018 31 March 2017
Total Segment | InterSegment | Revenue from Total Inter Segment | Revenue
Revenue Revenue external Segment Revenue from
customers Revenue external

customers

Industrial Packaging 59,497 1,528 57,964 56,635 1,739 54,897

Logistics Infrastructure 19,244 187 19,057 19,887 100 19,787

Logistic Services 33,136 59 33,077 36,733 148 36,585

Travel & Vacations 15,893 162 15,731 16,304 83 16,221

Greases & Lubricants 40,374 140 40,234 44 897 112 44 785

Orthers 9,782 81 9,701 10,646 112 10,533

Total Segment Revenue 1,77,922 2,158 1,75,764 1,85,101 2,293 1,82,808

Segment Profit/(l.oss) before Interest &

Income Tax

31 March 2018 31 March 2017~

Industrial Packaging 5,842 5,842 5,944 5,944

Logistics Infrastructure 4,474 4,474 4,949 4949

Logistic Services 8,483 8,483 8,946 8,946

Travel & Vacations 5,294 5,294 3,517 3,517

Greases & Lubricants 3,006 3,096 3,178 3,178

Others (3,360) (3,360) 2,930) (2,930)

Total Segment Revenue 23,830 - 23,830 23,604 - 23,604




Sepment Assets

i !

31 March 2018 T 31 March 2017
i Scgment assets}  Jovesiment in Adetitions o Segment } Segment assers| Invesanent) Additions ta Segrment
associaies and non-Current assets in associntes| non-current assels
joint ventures assety and joint assers
ventures”
Inchusinal Packaging 31.765 31,765 30,364 30,304
Loaistics Tnfrastruerure 21,653 21,653 | . 19,645 19,645
Logistic Services 7,756 7,756 14,076 14,076
Travel & Vacouons 32,5328 32,534 22,805 22,805
Greases & Lubricans 18,349 19,349 21,577 3,577
Cihers 5,331 6,331 5,912 5,912
Totai Segment Assets 119,393 - - 1,19,593 1,14,579 - - 1,014,374
Unullocured
Defered wax asseis - -
Investments 8,738 5,103 13,841 8,738 8,738
Derivative Ninancial mstrunwents - - -
Other Asgets 46,339 86,339 74876 . 79,876
Toral agsets as por the balunce sheet 214 470 5,103 - 2,149,573 2,062,992 - - 2,602,992
Leppairment of Agsers
3 arch 2018 4 31 March 2017

1 nedustral Pacloging 38158 -
Logistics Inlrasinuciore - -
Logistic Services - -
‘Pravel & Vacaions 659.31 -
Greases &¢ Lubricants - -
e - -
Totul lmpairment of Assers 1L076.8%

Segment Linbilices

31 Mareh 28 | 34 March 2017

Inclusurial Paclaging, 9,079 6,991
Pogssties Indrasiuciune 5,148 +,805
Logistic Services 10963 10,409
Travel & Vacauons 17,062 10,392
Grmages & Lubiacwns 6,468 5,901
Others 2,363 1,952
Towl Segmene Liabilitcs 31,081 40,457

Intersegmem climmaions

Unastliscuged
Dalerred wx habilines 6315 3,302
Curent wx linbilies 2,778 4,575

Cunent horowings

Mot current harrswings

Lgrivarive linancial instrunents

Chher Linbilities

A4

18,622

Taotul assews as per the bulunce sheer

68,508

66,856




Babwer Laavrie & Co. Led,
Notes to the [inuncial sttenients or the yeur ended 31 March 2018

{A0 amounts in ¥ (lacs), unless atherwise stated)

42 Binancial sk management

iy Financial instruments by category

For amuoriised cost instrumens, carrying value represents the best estinuate of fir vithue,

31 March 2018 31 Mazrch 2017
IPurticulaes FVTPL Amornsed cost® FVIPL Amortised cost™
Financial assets
Houiny insivumenss# 14 - L -
Trade recelvables - 26978 - 28,161
{ Nher recavables 24,120 18,035
Tanins - 860 - 372
Averged meome 2,241 ' 1,210
Scensiry deposir - 841 - 822
Cash and equivalenes - 7,592 - 5225
Oither bank balances : +3,U08 11,159
Toral 14 1,05,640 14 1,02,783
Financial labilities
Trade payable - 32,319 - 30,712
Necurity deposit - 3,243 - 2,773
Udrher finanetal Mabilines - 12,174 - 11,215
Dertvative finoancial linbilines - - - -
Tl - 47,736 - 44,650

' Al financial assets/Tabilites stred aliove are measured ab amortised cost and rheir respective carrying values are not considered 1o be muateriully different from rheir faic values.
Ol hrvestment in eyuiny instriment of sebsidiaes, jolnr ventares and associares huve been cirtied at cost with subsequent incresses 10 valae due to consolidagon wader Tad AS 110
usting equify methnd for joing venmres and associates.

12 This investment includes investoeat in other unguoted securities und the management exdmares that its fair valoe would nor be muterially different trom irs carryiag value, hence
s B value Merarchy disdlosures are given in espect fo these Instraments.




i) Risk Management

The group’s activitles expose it o markes sk, liguidicy sk and credit risk. Phis nore explains the sousces of sk which the group is exposed w wnd bow the

group manages the risk
and rhe reluted impact in the financial smrements,

Risk Exposure adsing from Measuremenrt Managemene

Credir risk Frade Recelvables, Cash and cash A

welng analvsis Keeping surplus cash only in the form of bank deposits,
eyuivalents, derfvative financial

divessilicntion of asser base, monitoring of eredit limits and getting
collaterals, whereevr feasible. Perindic review/ monitedng of trade
receivables

nsrruments, Anancial assers measured ag

amaortised cost

Liguidiry gisle Borrowings and other liabilines Roling cush flow forecasrs Penodie review of cash How forecases

Magket risk - forelgn exchange - [Recognmed Anancial assers and babilines | Cash Qow forecasting and Review of cash How forecasts and hedging through forsard
not denominated in Indian rapee (INR) {moniroring of forex ates on regular |contrcrs

basls

The group’s risk manugement other than in respect of trade receivables s carried Gur by

i corporate depasiment under policies approved in-principle by the board ol direerors, The
peilicies include principles for overall risk management, as well as policies covering specilic arens, such as Foreign exchange risk, inrerest e msk, credit sisk and Investment. of
funds, Group's sk in respecr of rrade receivables is managed by the Chief Operaring Officer of the respective Strategic Business Unirs. -

A) Credir risk

Credit dsk refers to the risk of default on i oblisntion by rhe counterparty resulrmng in a financia) loss, The maximum exposure ro credit risk is primasily from wade receivables and
alher recetvables . The parent compnay receivables are typically uasecured and are derived From revenue eamed from customers which is predominantly outstanding from sales to
Government depurtments and public sector entities whose sk of default has been very low in the past. I case of other trade receivables, the credir rsk has been managed based on
CORTIIGOUS mentitoring of credit worthiness of customers, ability to repay and their past rrack record.

Stnilaely all group companies closely monitor their trade ceceivables which includes rracking the cedit worthiness of the cosromers, ability to pay, default mares, past history et
Aveordingly expecred cedit loss has also been computed and acconnred for by them.

Provisions for expecred credit losses

For recetvahblas

There ave no aniversal expected loss peccentages for the wroup as 1 whole The parear company generally considers i receivables as impaired when they are 3 years past dus.
Comsidering the hiscorien] trends and market information, the Company ssnimates that the provision compured og irs trade receivables is not materully differeat from the amount
computed using expected eredic loss method preseribed under Ind A% 109, Since the amount of provision s not matesial for the Company as 4 whale, no disclosures have been given
i respect of expecred credir losses.

For other Floancinl assees

Lonns - nre given o regalag employees who arc on the payroll of the company us per the employmunt teoms and primarily secured in cuse of house building and vehicle louns. For
other loans the amouars are

well within the net duss to the employeees and hence credit sk is mken ax ail.

Avorued income - includes Dividend income fom both Indan and foreen |V Sassociares, Hence no credir xisk is envisapged,



Peptis - represene wnounts g wich customerss mawly governeninr and public secror undermilangs on account uf security deposits, aumest money deposits and retention money

givenn as per contractal reems. Based on past recozds the nsk of defanlt is minimal.

ol de Cash equivalents - represent cash in hand and balances ying in current accounds with vagons consorium baoks whe huve high credic ratings

Cirher Bank balunzes - mainly represent fxed deposins having matudties up o one yeur and includes accraed inreresr on such depasits. These deposits have been taken with various
iblic und private sector banks having the high credic raring,

———
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Liquidity risk

Liguidity eisk arises from borrowings and other lablides. The patent company hus taken a loan of Rs 15 Croces from Srandard Chartered Bank to avail of Graat i 2id from the

Minisrry of Bood Processing Tndustries (MoBPI) and expects 1o repay the same a8 per scbedule. The other group companies have borrowings which are moenttored repularly o ensore
thinely bguidunon of the same.

Prodent yaidiy ask munagement implies malnrainiog sufficient cash and marketable secunities and the availabiity of fundiag through wo adequace amount of commirred gredic
Eacilities to meet obligatons when dus. Due to the nawre of the business, the group mainrins fexibiliy in funding by mainmining availability under commirted Facilites,
individual munagement monitors wlling facecasts of the group’s liquidity position wnd eash and cash equivalenss on the basis of expecred cash Aows. The group akes into accouat
the liquidivy of the macker in which rthe entities operate. In addition, the group®s liguidiry management policy invalves considering the level of Hquid assets necessary to meer these,
moniboring balunce sheet lignidity mbos against Infernal and external regulatory requisements and mainmining debt financing plans.

The group dues nor foscsce any problens in dischazgiong their Babilites rowards rrade payables and other cuzrent linbiliries as and when they fall due. One groep company bas
liguidity problens which is in the peocess of being handled by mewns of resrructuring of loans with one dame settlement with banlkers,

Marker Riglc

Marler risk arises due o change in foreign exchange riges or interest rates.
Interest race risk

The group is expased ro nrerest mare dsk.to the extent of s investments in Gxed deposits with banks. The parent company including ene of the |V's has invested in preference share
sapifal of another joinr venrre compaay , Uransafe services limired which has been entively provided for in the books of the parear ecnmpany on account of toral erosion of ner worth

of the ]V and henee no fagher Income is belng aceroed on this account. The purent company has not lavested In any other instruments except squity lovestmenis, The ather
company has borrowings on which interest is payable which is suseeptible o change in cases,

Foreign currency sk

The parent company is vxposed to Foreiun exchange risk arising from net foreign currency payables, primarzily with zespect to the US Dollar, GBP and Euwro. Foreign exchange usk
artses from recognised assets and liabilides denominared 1n a corrency that is ot the Company’s functional cncrency. The Company as per its overall straregy uses forward coatracts
fo mittgare us risks associted with fuchuarions ia forelen currency and Interest mres on Borrowings and such contracts are nor designated a8 hedges under Tnd AS 109, The
Compuny does not ase forward conrmets for speculative purposes. The Company is also exposed to forelgn exchange rsk arising from
et foreien currency receivables oo accoant of Dividend and other fees from iis loreign subsidiaries and associares, primasily with respect o the US Dollar and AED .

Some group companies like Avicoll significantly import raw marterials and is exposed ro forelpa exchange risk primarily with USD & Buro which is nor hedged. Simtarly BLVL has
business pansactions involving several currencies exposing it Foreign currency risk arising from foreign currency receivables and payables which it manages by enfenng into
forward eontracts,

Capital management
The Group’ s eapiral manngeiment chjecoves are
-ty ensuee e Company’s ability ro continue a8 a guing concern

- 1o provide an adequare retamn 1o shareholders

The yroup monirars capital on the basis of the carrying amount of equity less eash and cash equivalents as presented on the Bee of balance sheet, ' — :\;J
] Fepf AT




Minngement assesses the Company’s capiel requizements i onder o munaet o cfficens overall financing snuctiee while avouding excessive leverage. This takes o account the
subordination levels of the Company’s varicas classes of debr, The Campany mannges the capiml simoche and makes adjustments o it 1o the hght of changes in.economic conditions
and the risk characteristics of the undedying assets. In order to mainmin or adjust the capiral stroctuee, the Company may adjust the amount of dividends paid o sharcholders, retura

capitul ro shareholders, issue new shares, or sell assets 1o reduce debt.

Fhe purear compuay docs not has an insgnificant amount of 15 Crores of debr curstanding on the current Balance sheet dure. However, vne joint venture, Transafe Services

linnited s highly Jeverngod and is having problems in repuyment of rerm Jouns ncluding interese dues on the sume, Effores are ar an advacced stage to address this issae by way of ane

e sertlement and resruciicing.

[

31 March 2018 31 March 2017
ol equiry 1,50,975 1,36,136
Toral wssers 219,573 202,992
Equiry ratio GO C7%

(b Dividends

Partieulars

31 March 2018

31 March 2017

{1y Equity shares

Fraad dividend for the vear ended 31 March 2017 of £ 7
(31 Muarch 2006 - T 203 per fully paid share

(Moer of Dividend disreibution )

(ii) Dividends not recognised ar the end of the reporting period

guenernt meeting.

i addition o the above dividends, sioce year ¢nd the divecrors have recommended the payment of a final dividend of T L0 for the
purent company per fully paid eguity share. This proposed dividend is subject ro the approval of sharcholders in the ensuing annual

7.980.18

11A4D025

570013

7.980.13




Bulmer Lawrie 8 Co. Lid.
Notes to the financial seatements for the year ended 31 Mareh 2018
(Al amounts in T, unless otherwise stated)

NOTE 43. Interest in Other entiries
a} Subsideuries
The wroup’s substdingies ar 31 March 2078 sre ser our below. Unless otherwise srred, they have share eapiml consising solely of equity shases that are held

directly by the group, and the proportion of ownesship inrereses held copals the voring vighes Teld by the group. The couniry of incorporation or cegisteation 15
also theie principal place of business.

riace of - B
. . . Ownership held by non-concolling
business/ Ovwnership interest held by the group D X
. i interests
Name of entity country ol T M 2018 Vo 20
; i 1 Magch 2 1 March 201
incorporuti 31 March 2018 31 Murch 2017 weh 201 arch 7
A
. Linmed .
Balmer Lawrie UK Lid. . 100 100% NI N1l
Kangdom
Vishalhupatnam Port Logisries Pack Led. Inddia Gt ‘ 100% H0% NIL
(b) Enterest in ugsociures and joint ventaees
TINCEOT
. ) usiness/ vy of Ownership . . .
Nume of enrtity . P Relationslvp Accounting method
country of Interest . i
HPPatati ey B
. .o , - United Arab . . L
Balmer Lawrie (DAY LLC - ’ 49.00% Associnte Heuiry Merhod
fEmirares ’
Babmer Lawrie Van Leer Lid. India 47.91% Joint Venruge Liguiry Merhad
Transafe Service |id, tadin 50,0070 Joint Venrure iquity Method
HE
Avt Ol Endin (%) Led. Indin 25.00% Associie Higuity Merhod
P Balmer Lawrie Indunesia Indonesia 50.00% Juinr Venrure liquity Merhnd
| Tatal equity accounted investments

Balmer Lawre (UALD 1L, Avi Oil India 0 Led. are chassificd as assoctire on the basis of the sharcholding partern which Tewds o significant influence over
these compunies by the Company. Farther, 0 Babmer Lawrie Van Leer Ll Pransafe Sévvices Led, and Balmer Lawrie Hind Terminals Pyt Td. both the
parriers have equal wominee represeniatives in rhe Board. ence, these entitivs are elassified as jolnr ventures and the Compuny recognises its share in net
ussers throeugh equiry merhod.




(i) Commivnents and contingent labilides in respect of associates and joint ventores

® in laes)

Summarised balance sheet

31 Murch 2018

3% Muarch 2017

Caprieal Commirmoents

GO8.87 359.60
Convingen liabilities
Claims nei scknowledged as delses 14474 154.86
Counrer Guumnrees 1.946.97 835,98
Dhsputed demands 3,576.38 3,641.13
Toal commitments and contingenet linbilitics 6,276.96 6,021.57

(<) Summurised fingnciad informution for associates and joing ventuses

( ¢} (i) Associates

Summarised Balance Sheet

Baimer Lawrete (UAE) LLC

Avi Gd] India

Pet, Led.

31 Dhec 2087

31 Dee 2016

31 March 2018

31 March 2017

Summarised halance sheet

Clurrent asseis 4, 30, 43,761.63 4,585.91 4,133
Current labilives 6,9 2.00 10,487,244 3271110 637.34
Net current assets 37,382.97 33,274.39 4,264.80 3,552.99
Mon-Currene assers 7,54 140 756210 207494 207228
Non-currear Habilities 2,4-16.05 30491 471.08 517.31
Net non-cureent agscts 5,395.04 5,413.08 1,603.88 E,554.97
MNee usses 42,778.02 38,687.47 5,868.68 5,107.96
{ ¢ ) (1)- juint Ventures
Balmer Lawrte Van Leer Lad. Transafle Services Lid.

31 Mavch 2018

31 Mareh 2017

31 March 2018

31 Maech 2017

Cash & Cash Bguivalenes 34086 515.5% 2508 49.19
Current assets excluding Cash & eash equivalents 16,674.82 14,342.89 3,035.09 3,057.99
Carrenr Plmncind Babilivies ( cxcluding Trade payables) 11,508.03 3,399.21 13,126.88 9.403.98
Urtlser Current libilisies 5,905,581 548437 2.205.06 223013
Nt current ussets (389.15) 274.70 (12,271.78) (8,526.94)
NOn-Cur e issers 16,149.71 16,932,988 9,933,271 L0 -G3.02
Nun-current Finaocial linbilines ( excluding I'rade payabics) 231.52 248285 7.077.62 9,208.32
Oither Meon-current Babilines 1.2990.18 1.032.30 67.98 98.753
Net non-current assets 14,619.00 13,397.83 2,787.61 1,154.96
Nt assets 14,229 85 14,372.83 (9,454.17) (7,37L.97;




(¥ in lucs)

Summarised balance sheet

PE Balmer Lawrie Fadonesia

31 March 2018 31 March 2017
\L._:IHII\ S 4 ush Hguivalenis 21245 1215
Crrrent ssers excuding Cash 8 cush equivabenrs 2.174.85 1,326.13
Courrent Financial Habibioes { excluding Teade payables) 933,74 458.08
Clther Curpen liabilines 120631 1,472,43
Net current assets 247.20 (592.22)
Non-currenr wssers 1,261.98 1,308.90
MNan-current inuncial liabilities ¢ excluding Teade payables) BT8R0 1,591.85
Cheher Nion-curreny habibiries - -
MNet non-current agsces {616.72) {282.95)
Net assets (36%.43) (875.17)

{ ¢ ) (i1)- Associates

Summuarised stacement of profit and loss

Balmer Lawrie (UALY LLC

Avi Oil India Pve. Lid.

31 Dee 2007 31 Dec 2016 31 March 2018 31 March 2017
Revenue 64.,968.46 64,102.14 6,785.16 6,763.46
Profic for the year 6,871.71 6,088.48 108495 1,087.02
Other comprehensive income 7 mer of mx ) - - 2.26 (12.46)
Total comprehensive income 6,371.7L 6,088.48 1,087.21 1,073.56
Dividend recerved 1,687.48 1.,452.00 67.50 67.50
{ ¢) (ii)- Joint Venrures

Sumumarised statement of profitand loss

Balmier Lawrie Van Leer Lid.

Transafe Services Led,

PT Balmer Lawric Indonesin

31 Marelr 2018

31 Murcia 2017

31 l\’I:lrci\ 2018

31 March 2017 31 March 2018 31 March 2017
Revenue 42,776.10 42,521.99 3,311.15 5,481.66 6,376.78 2,882.41
Interest ncome 20.61 75.10 0.65 24,51 - 0.00
Preprectnon sod pmortisaion 1, 058.41 940,64 BU7.6+4 9:41.25 13.96 10.62
Inferese expense 335.16 77083 1,717.47 1,63:4.36 324.75 320.73
FNCOME 195 CXPIUnse 11520 1,000.13 {375.75) (479.93) {5.70} {3.50)
Profic for the year 215343 1. 846.71 (2,116.00) (1.078.50) 490,03 (90.44)
Crrher comprehensive income 4-.45 (95.74) 3.87 .07 (1.44) (0.60)
‘Toml comprehensive income 2,197.88 1,750.97 (2,112,200 (1,078.43) 488.59 (91.04)
Pividend received 3010 258.04

P Batoer Inwrie Indonesia, o )V of Balmer Lawsie (UK) Led and Vensafe Services Lid's a ] whose nenvorth have tuimed negative on all the spplicable balance sheer dates, have nor bren consolidated

further as per Tnd AN requirements.




Additional Information te Censolidated Financial Statements for the year ending 31.03.2018

s / Lakhs

Mame of the Entity in the Group

Met Assais i.e., totad assets

Shatre jn profit or Loss

Share in Other
Comprehensive Income

Share in total
Comprehensive income

Parent
Subsidiaries

Indian

Visakhapatnam Port Logistics Park Limited

Foreign
1. Balmer Lawrie UK Ltd

2. PT Balmer Lawrie Indoaesia

Mon Controlling Interast in All subsidiarias

Assaciates (Investmant as par Equity Method)

Indian

Avi-Gil tndia Private Limited

Joint Yenturas ({ lavestment s per Equity Method)
{indian
1. Balmer Lawrie Van lear Limited

2. Transafe Services Ltd.

Foreidn

Balrnar Lawrie (UAE) LLC

Hanea no consolidation has baen done

Total

Nat worth of PTBU & Transafe Services Ltd are nagative.

minus total liabilities
As a % of
Asa%af consclidated As a % of
consolidated Amount Asa % of Amount Other Amaount total Amaunt
net Assets consolidated comprehansive comprehensfv
prafic or foss ncorme e Income
1 2 3 4 E]
83.18%| 1,25586.14 1. 100.34% 16538, 21 100.00%; 96,21 1.00] 156,637.59
-0.24% (3560.99) -0.37% {61.19)
0.76% 1,153.63 0,27% 49.15
3.50% 5,281.21 -0,25% -40.79
0,42% 41.22 -
1.41% 2,133.02 . )
10,96% i6,541.09
100.00%; 1,50,975.33 100.00% i6,431.18 100.00% 156.24 16,637.5%




